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THE COMPANIES ACT
(CHAPTER 50
SECTION 31(3)
CERTIFICATE OF INCORPORATION ON
CONVERSION TO 4 PUBLIC COMPANY

FORM

20

Name of Company: CASA HOLDINGS (S) PTE LTD

Company No: 1994062122,

This is to certify that the abovenamed company, which was on 2 September 1994

incorporated under the Companies Act as a company limited by shares, did on 21 August

1995 convert to a public company and that the name of the company now is CASA

HOLDINGS LIMITED.

Given under my hand and seal on 21 August 1995.

Yol Corn

KELVIN TAN HENG KIAT

SENIQR ASSTREGISTRAR OF COMPANIES AND BUSINESSES

SINGAPORE

AALIFORM20.KEL



FORM 8
THE COMPARNIES ACT, CAP. 50,
Section 19{4).

Company No.
18940621275

CERTIFICATE OF INCORPORATION GF PRIVATE COMPARNY

This is to certify thai
CASA HOLDINGS (8) PTE LTD

is incorporated under the Companies Act, Cap. 50, on and from 02/09/1994

and that the company is a private company limited by shares.

Given under my hand and seal on 02/09/199%4

o
(poap mles

“y {.-)

| MRS CHHG-LEE SOON GIM
SR ABST  Registrar of Companies and BuSINesses
Singapore




THE ComMPANIES ACT
(CHarrER 50)/
The Companies Regulations 1987
Sections 17 {7}, 26 (2), 30 (4), 31 (1) and (2),
33 (9, 34,186 (1}, 227B (1) and 290 {2)/
Regulations 24 and 66

NOTICE OF RESOLUTION Folio No

Form

Name of Company: CASA HOLDINGS (S) PTE LTD

Company No: 1994062122

The Registrar of Companies and Businesses,
Singapore

At a (general) meeting of the *membersicreditersidisentens of the abovenamed company duly
convened and held at |, #2501 Goean Building 10 Collyer Qey S'pxre 014

............................................ on . 2stAgst .. 1995, . , the *special/
orcimary/iireetens’ resolution set out *below/in the fannexure marked with the letter “A and signed by
me for purposes of identification was *duly passed/zgresd=rx

(Set out resolution here if a copy thereof is not annexed).

Name(s) of person(s) who signed *this/these resolution(s)/minute(s) was/were;
Lim Sco Kong

The designation of the. person signing the resolution(s) in the abovenamed company is;
Chairman

Name of *Director/Seeretary:

1 Delete whichever references to sections are inapplicable,

v Defete where inapplicable,

T Where 3 copy of the resolution is snnexed, the annexure is (o be endorsed os follows: *This i$ the annexure marked "A" referred
to in the nolice of resolution signed by me on the ..., day of . St

For Official Use

Lodged in the office of the Registrar of Companies
and Businesses by

Name: DPate of Repistration:
Address: Receipt No:
Aje No: Tet No: Checked By:

Fax No:

Printed oy Singapore Nahonse! Primers bad



This is the annexure marked "A"
referred to in the notice of
resolution signed by me on the
21st day of August ~ 1995,

CASA HOLDINGS (S) PTE LTD

MINUTES OF THE EXTRAORDINARY GENERAL MEETING

pa (st (; )

HELD AT #23-01 Ocesn Building 10 Gollyer Quay S'pare 0104 Lim Soo Keng / ’
ON THE 2lst DAY _ hast 1695
AT _11.30 AM. AR
PRESENT : AS PER THE ATTENDANCE LIST

Mr Lim Sco Kong was appointed Chairman for the purpose of this Meeting only.

2. NOTICE

Notice of this Meeting dated _21st Auqust 1995  was taken as read and the Chairman
tabled Agreement of Memberg to Accept Short Natice of Meeting {the "Agreement") from
all the members. 1T WAS RESOLVED THAT short notice of this Meeting be agreed to
and that the Agreement be received for posting into the Minute Book of the Company.

3. QUORUM

The Chairman noted that the number of Members present at the Meeting was sufficient to
constitute a quorum.

4. SPECIAL RESOLUTIONS

L CONVERSION TO PUBLIC LIMITED COMPANY

I'T WAS RESOLVED THAT the Company be converted into a public limited company and
that the Directors be authorised and directed to take all such steps as may be necessary or
proper for effectuating such convergion,

H. CHANGE OF COMPANY'S NAME

IT WAS RESOLVED THAT the name of the Company be changed from "CASA
HOLDINGS (S) PTE LTD" v "CASA HOLDINGS LIMITED".

iH. NEW ARTICLES OF ASSOCIATION

IT WAS RESOLVED THAT the reguiations contained in the typewritten document marked
"A" submitted 10 the Meeting and for the purposes of identification subseribed by the
Chairman be approved and adupted as the new Articles of Association of the Company in
substitution for and to the exclusion of all the existing Articles of Association of the
Company,



IT,

HI,

ORDINARY RESOLUTIONS

ISSUE QF SHARES

IT WAS RESOLVED THAT pursuant to the pravisions of Section 161 of the Companies
Act, Cap, 50 but subject otherwige to the provisions of that Act and the Articles of
Assoctation of the Company, the Directors be and are hereby authorised to issue such shares
in the Company at any time to such persons and upon such terms and conditions and with
such rights ar restrictions as they may think fit and that such authority shall continue in force
until the conclusion of the next Annual General Meeting or the expiration of the period within
which the next Annual General Meeting is required by law to be held, whichever is earlier.

SUBDIVISION OF SHARES

IT WAS RESOLVED THAT the authorised share capital of $$25,000,000 divided into
25,000,000 ardinary shares "of S§1.00 each in the capital of the Company, of which
4,500,000 ordinary shares will be issued and fully paid, be subdivided into 250,000,000
ordinary shares of S§0.10 each, of which 45,000,000 ordinary shares of §$0.10 will be issued
and fully paid.

ISSUE OF NEW SHARES IN CONNECTION WITH LISTING

IT WAS RESOLVED THAT the Directors be authorised and directed:-

n to offer up to 45,000,000 new ordinary shares of S$0.10 each to members of the
public for subscription at such price and on such terms and conditions as the
Directors may deem fit; and

{23 pursuant to such offering to allot and issue such shares on such terms and conditions
as the Directors may deem f{it,



IV, LISTING
IT WAS RESOLVED THAT the listing (the "Listing") and quotation of all the issued
ordinary shares of the Company (including the 45,000,000 new shares to be allotted and
issued pursuant to Ordinary Resclution 5111} set out above) on the Official List of the Stock
Exchange of Singapore be approved, AND THAT all actions taken or to be taken by the
Directors to secure the same be approved, confirmed, ratified and authorised as the case may
be.

V. FURTHER 1SSUES OF NEW SHARES

IT WAS RESOLVED THAT subject to the provisions of Section 161 of the Companies Act
(Cap. 50, Singapore Statutes 1994 Rev Ed) and upon the provisions of the new Articles of
Association of the Company becoming effective, and the approval of the Stock Exchange of
Singapore Limited to the Listing being granted, the Directors be authorised with effect from
the date of Listing to allot and issue such further shares in the capital of the Company at any
time and from time to time thereafter to such persons and on such terms and conditions and
for such purposes as the Directors may deem fit Provided Always that the aggregate nominal
amount of each such issue shall nat exceed 10 per cent of the issued share capital of the
Company immediately prior to the proposed issue,

VI. AUTHORITY TO COMPANY SECRETARY

IT WAS RESOLVED THAT the Secretary be and is hereby authorised and directed to Iodge
the relevant Forms with the Registrar of Companies in relation to any and all of the aforesaid
and to update and/or amend the corporate records of the Company accardingly,

6. TERMINATION

There being no further business, the meeting terminated with a vote of thanks to the
Chairman.

Confirmed as a Correct Recard -

-/
L0 ( s



Tue Companies ACT
(CHapTER 50/

The Companies Regulations 1987
Sections 17 (7), 26 (2), 30 (4), 31 {}) and (2),
33 (9), 34, 186 (1), 227B (1) and 290 (2)/
Regulations 24 and 60

Form

NOTICE OF RESOLUTION | Folio Nu
MName of Company: Casa Holdings (8) Pte Led
Company No. 1994062122

The Registrar of Companies and Businesses,
Singapore

At a (general) meeting of the *members/ereditorsidirestoss of the abovenamed compzny duly
convened and heid ar ... 22, J00 Koon Circle, Singapore 2262

........................................... on..3l March .........19.95. .., theXspecat
ordinary bX¥aRess” resolution set out *Helow/in the tannexure marked with the letter A" and signed by

me for purposes of identification was “duly passediagxeediimg

{Set out resolution here if a copy thereof is not annexed).

Please refer to Annexure marked "A"

Name(# of person($f who signed Imhig/these resolution{s)yminute(s) was/wemrex Lim Soo Kong

The designation of the person signing the resolution{s) in the abovenamed company is: Managing

Director
Dated this ..18.. day of .. ... April. .. .. . 1995
Signature. . . ,{ ,"{r:\‘},’/‘f’f%
Name of *Bimoma/Sceretary: .. ~i0, Chye Huat

%

§ Delete whichever veferences to sections are inappheable.
* Delete where mapplicable
1 Where u copy of the resolution is annexed, the sonexure s to be endorsed ay fellows: Fhis is the spnexure markec A" relereed

to in the notice of resolution signed by me on the ... day o P
Lodged in the office of the Registrar of Companies For Official Use
and Businesses by BARBINDER & CO PTE |~ — -
Nzme: 8 Penang Road #13-21 Date of Registration:
Park Mail
Address: Singapore 0823 Receipt No:
Ade Noe Tel Not 3362344 Checked By:
Fax Nao:

Primed by Sirgspore Mauonal Mrinters Lid



FORM 11

Name of Company Casa Holdings (S) Pte Lid

Company No : 1994062127

ORDINARY RESOLUTION

INCREASE IN AUTHORISED SHARE CAPITAL AND AUTHORITY TO ISSUE
SHARES

[t was RESOLVED:-~

a.

THAT the authorised share capital of the Company be increased from S$100,000
divided into 100,000 ordinary shares of $$1.00 each to $$25,000,000 divided into
25,000,000 ordinary shares of S$1.00 each by the creation of an additional
24,900,000 ordinary shares of S$1.00 each; and

THAT pursuant to the provisions of Section 161 of the Act and subject to the
provisions of the Act and the Articles of Association of the Company, the Directors
be and are hereby authorised to ailot and issue shares in the Company to such
persons on such terms and conditions and with such rights or restrictions as the
Directors may think fit to impose and that such authority shall continue in force
until the conclusion of the next Annual General Meeting of the Company is
required by law to be held, whichever is the earlier.

This is the Annexure marked "A" referred to
in the notice of resolution signed by me on
the 18 dayof  April 1995,

Lim Chye Huat
Secretary

it



PRIVATE COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
CF
CASA HOLDINGS (S) PIE LTD
{(Incorporated in the Republic of Singapore)

The name of the Company is CASA HOLDINGS (5) PTE LTD.

The registered office of the Company will be situated in the Republic of
Singapore.

The objects of which the Company is established are:-

(a)

(0

{c}

(d)

(e)

To acquire and hold either in the name of the company or in that of
any nominee shares, stocks, debentures, debenture stock, bonds, notes,
obligations amd securities issued or guaranteed by any company
wherever incorporated or carrying on business and debentures,
debenture stock, bonds, notes, obligations and securities issued or
guaranteed by any government, sovereign ruler, commissioners, public
body or authority, supreme, dependent, municipal, local or otherwise
in any part of the world.

To acguire any such shares, stocks, debenmtures, debenture stock,
bonds, notes, obligations, or securities by original subscription,
contract, tender, purchase, exchange, underwriting, patticipation in
syndicates or otherwise, and whether or not fully paid up, and 0
subscribe for the same subject to such terms and conditions (if any) as
may be thought fit, to exercise and enforce all rights and powers
conferred by or incident to the ownership of any such shares stock
obligations or other securitics including without prejudice to the
generality of the foregoing all such powers of veto or control as may
be conferred by virtue of the holding by the company of some special
proportion of the issued or nominal amount thersof and to provide
managerial pnd other execulive supervisory and consultant services for
or in relation to any company in which the company is interested upon
such terms as may be thought fit.

To carry on the business of investment and for that purpose to acquire
by purchase, lease, exchange, hire or otherwise, lands and propeny of
any tenure, ar any interest in the same in Singapore or ather pagts of
the world and to erect and consiruct houses, buildings or works of
every description on any land of the company, or upon any other lands
or property, and to puli down, rebuild, enlarge, afler and improve
existing houses, buitdings or works thereon, to convert and approprinte
any such land into and for roads, streets, squares, gardens and pleasure
grounds and other conveniences and (o lease, lel, morlgage or
ctherwise deal with and improve the lands, houses, buitdings and other
property of the company.

To carry on any other business which may seem (0 the Company
capable of being conveniently carried on in connection with its business
or caleulated directly or indirectly to enhance the value of or render
profilable any of the Company's properties or rights.

To develop and turn to account any land acquired by or in which the
Company is interested, and in pariicular by laying out and preparing
the same for bulding purposes, construeting, altering, puliing down,
decorating, mainaining, (emishing, fiting up and improviag udding,
and by plnting, paving, deaining, faming, caliivating, letine on
buiiding lease or bullding agreement, and by advancing money 1o asl
chleriag into contracl and arrangements of all kinds with builders,
tenanis and others,
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To purchase, establish and carry on business as gemeral merchants,
manufacturers, importers, exporters, commission agents, del credere
agents, removers, packers, storers, storekeepers, factors and
manufacturers of and dealers in foreign and local produce, manufactured
goods, materials zad general merchandise and to import, buy, prepare,
manufacture, render marketable, sell, barter, exchange, pledge, charge,
make advances on and otherwise deal in or turn to account, produce
goods, materials and merchandise generally either in their prepared,
manufactured or raw state and to undertake, carry on and execute all
kinds of comivercial trading and other manufacturing operations and all
business whether wholesale or retail usually carried on by merchants,

To buy, sell, manufacture, repair, alter, improve, exchange, let out on
hire, import, export and deal in all works, plant, machinery, tools,
utensils, appliances, apparatus, products, materials, substances, articles
and things capable of being used in any business which this company is
competent to carry on or required by any customers of or persons having
dealings with the company or commonly dealt in by persons engaged in
any such business or which may seem capable of being profitably dealt
with in connection therewith and to manufacture, experiment with,
render marketable and deal in all products of residual and by-products
incidental to or obtained in any of the businesses carried on by the
company,

To purchase or otherwise acquire and hold and charter ships and vessels
of all kinds,

To purchase take op lease or in exchange hire or otherwise acquire any
real or personal property licences rights or privileges which the company
may think necessary or convenient for the purposes of its business and
to construct, maintain and alter any buildings or works necessary or
conveniens for the purposes of the company.

To purchase, subscribe for or otherwise acguire and hold shares, stock,
debenturss, debenture stock, bonds, ebligations and securities issued or
guaranteed by any company whether constituted or carrying on business
in Singapore or elsewhere, and debentures, debenture stock, bonds
obligations and securities igsued or guaranteed by any povernment,
sovereign rulers, commissioners, public body or authority, supreme,
municipal, local or otherwise at home or abroad.

To apply for purchase or otherwise acquire any patents, brevets
d'invention, lcences, concessions and the like, conferring any exclusive
or non-exclusive or limited right o use or any scorel or other
information as to any inveition or preparaticn wihicls may seem capable
of being used for any of the purposes of ihe company or the acquisition
of which may seem caleulsted direstly or indirecily to benefil the
company and to use, exercise, develop or grant licences in respect of or
otherwise turm to account the property rights or information so acquired,

To eregt, construat, lay down, enlarge, alter and maintain any roads,
railways, tramways, sidings, bridges, reservoirs, ship building vards,
shops, stores, factories, building works, plant and machinery necessary
or convenicuf for the company's business, and to contribute to or
subsidise the erection, construction and reaintenance of any of the above,
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To borrow or raise or secure the payment of money for the purposes of
or in conuection with the company’s business, and for the purposes of
or in connection with the borrowing or raising of money by the compary
to become a member of any building society.

To morigage and charge the underaking of all or any of the real and
personal property and assets, present or future, and all or any of the
uncalled capital for the time being of the company, and to issue at par
or at a premium or discount, and for such consideration and with and
subject to such rights, powers, privileges and conditions as may be
thought fit, debentures or debenture stock, either perraanent or
redeemable or repayable, and collaterally or further to secure any
securities of the company by a trust deed or other assurance.

To issue debentures, debenture stock, bonds, obligations, and securities
of all kinds, and to frame, constitute and secure the same, 28 may seem
expedient, with full power to make the same transferable by delivery, or
by instrutment of transfer or otherwise, and either perperual or
terminable, and either redeemable or otherwise, and to charge or secure
the same by trust, deed or otherwise, on the undertaking of the
company, or upon any specific property and rights present and future,
of the company (including, if thought fit, uncalled capital), ar otherwise
howsoever,

To guarantee the obligations and contracts of customers and others.

To make advances to customers and others with or without security, and
upon such terms as the Company may approve.

To grant pensions, allowances, gratuities and bonuses to officers,
ex-officers, employees or ex-employees of the company or its
predecessors in business or the dependants or connections of such
petsons, to cstablish and maintain or concur in establishing and
maintaining trusts, funds or schemes (whether contributory or
non-contributory) with a view to provide pension or other benefits for
any such petsons as aforesaid, their dependants or connections, and to
suppert ot subscribe to any charitable funds or institutions, the support
of which may, in the opinion of the directors, be calculated directly or
indirectly 1o benefit the company or its employees, and to institute and
maintain any other establishment or profit-sharing scheme caleulated to
advance the interests of company or its officers or employees,

To draw, make, accept, endorse, negotiate, discount and exccute
promissory notes, bills of exchange and other negotiable instruments.

To invest and deal with the moneys of the company not immediately
required for the purposes of its business in or upon such investments or
securities and in such manner as may from time to time be determined,

To pay for any property or rights acquired by the company, ecither in
cash or fully or partly paid-up shares, with or without preferred or
deferred or special rights or restrictions in respect of dividend,
repayment of capital, voting or otherwise, or by any securities which the
compary bas power to issue, or partly in ome mode and partly in
another, and generally on such terms as the company may determine,



v)

(w)

(x)
)

(2)

(a4)

{b)

(ce)

To accept payment for any property or rights sold or otherwise disposed
of or dealt with by the company, either in cash, by instalments or
otherwise, or in fully or partly paid-up shares of any company or
corporation, with or without deferved or preferred or special rights or
restrictions in respect of dividend, repayment of capital, voting or
otherwise, or in debentures or morigage debentures or debenture stock,
mortgages, or other securities of any company er corporation, or partly
in one mode and partly in another, and generally on such termas as the
company may determine, and to hold, dispose any shares, stock or
securities so acquired.

To enter into any partnership or joint-purse arrangement or arrangement
for sharing profits, union of interests or co-operation with any company,
firm or person carrying on or proposing to carry on any business within
the objects of this company, and to acquire and hold, sell or dispose of
shares, stock or securities of amy such company, and to guarantes the
contracts or liabilities of, or the payment of the dividends, interests or
capital of any shares, stock or securities of and to subsidise or otherwise
assist any such company.

To make donations for patriotic or for charitable purposes.

To transact any lawful business in aid of the Republic of Singapore in
the prosecution of any war in which the Republic of Singapore is
engaged.

To establish or promote or concur in establishing or promoting any other
company whose objects shall include the acquisition and taking over of
all or any of the assets and liabilities of this company or the promotion
of which shall be in any manner calculated to advance directly or
indirecily the objects or interests of this company, and to acquire and
hold or dispose of shares, stocks or securities of and guarantee the
paymest of the dividends, interest or capital of any shares, stock or
sceuritics issued by or any other obligations of any such company,

To purchase or otherwise acquire and undertake all or any part of the
business, property, assets, lizbilities and transactions of any person, firm
or company carrying on any business which this company is authorised
to carry on.

To sell, improve, manage, develop, tusn to account, exchange, let on
rent, royalty, share of profits or otherwise, grant licences, easements and
other rights in or over, and in any other manner deal with or dispose of
the undertaking and ail or any of the property and assets for the time

being of the company for such consideration as the company may think
fit.

To amalgamate with any other company whose objects are or include
objects similar to those of this company, whether by sale or purchase
(for fully or partly paid-up shares or otherwise) of the undertaking,
subject to the Labilities of this or any such other company as afaresaid,
with or without winding up, or by sale or purchase (for fully or partly
paid-up shares or otherwise) of al} or a controlling interest in the shares
o slock of this or any such other company as aforesaid, or by
partnership, or any arrangement of the nature of partnership, or in any
other manner.



{dd) To distribute among the members in specie auy property of the
company, or any proceeds of sale or disposal of any praperty of the
company, but 50 that no distribution amounting to a reduction’of capital
be made except with the sanction (if any} for the time being required by
law.

(ee) To do all or any of the above things in any part of the world, and either
as principals, agents, trustees, contractors or otherwise, and either alone
or in conjunction with others, and either by or through agents, trustees,
sub-contractors or otherwise,

{£f) To do all such things as are incidental or conducive 10 the above abjects
ar any of thems,

AND IT IS HEREBY declared that the word “campany”, save when used in
teference to this company in this clause shall be deemed to include any
parmership or other body of persons, whether incorporated or not incorporated,
whether domiciled in Singapore or elsewhere. None of the sub-clauses of this
clause or the objeets therein specified or the powers thereby conferred shafl be
deemed subsidiary or suxiliary merely to the objects mentloned in the first
sub-clause of this clause, the intention being that the objects specified in each
sub-clause of this clause shall, except where otherwise expressed in such clause,
be independent main objects and shall be in o wise limited or restricted by
reference to or interference from the terms of any other sub-tlause or the name
of the company, but the compeny shall have fall power to exercise =il or any of
the powers conferred by any part of this clause in any part of the world and
notwithstanding thar the business undertaking, property or gct praposed to be
transacted, acquired dealt with or performed does not fall within the objects of
the first sub-clause of this clause,

The liabllity of the members is Hmited,

The share capital of the company i §8100,000.00 divided into 100,000 shares of
5$1.00 (one datlar) each. The shaces In the original or any ncressed capital 1nay
be divided into several classes, and there may be attached thereto respectively any
preferential, deferred or other specisl rights, privileges, conditions or restrictions
as 1o dividends, capital, voting or otherwise,

’



We, the several persons whose names, addresses and descriptions are hereunto subseribed |
are desirous of being formed into a company, in pursuance of this Memorandum of
Association, and we respectively agree to take the number of shares in the capital of the

company set opposite to our respective names.

Names, Addresses and Deseriptions of Subscribers

Number of Shares
{aken by each
Subsecriber

Name : Lim Soo Kong
Address : BE Marigold
Singapore 2057
Nationality : Singaporean
NRIC No. : 1010234/)

Occupation : Bus inessman

Nuame
Address

¢ Ngo Wee Bin
' 43 Wilkinson Rekyd |
Singapore 1543

Nationality ! Singaporean One
NRIC No. : 1138568/)

Occupation ! Businessman

Total Number Of Shares Taken ... Two

Dated this 31 day of Auqust 1964

Witness to the above signatures:

Sgd:

- ST -
e 1\;{’/@?{4@&2!&?;;: s

h e e

Certified Public Accountant
Coopers & Lybrand

9 Penang Road #12-00
Park hal

Singapore 0923
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Lim Soo Kong
Chairman

THE COMPANIES &ACT, (CAP. 50}

PUBLIC COMPANY LIMITED BY SHARES

ARTICLES OF ASSOCIATION
OF
CASA HOLDINGS LIMITED

(hdopted by Special Resolution passed at an Extraordinary General Meeting held
on the 2ist day of BAugust 1995,)

TBBLE "A" EXCLUDED

1. The regqulations in Table A in the Fourth Schedule to the Table "A"
Companies Act, Cap. 50 shall not apply to the Company, except so far exrcluded.
as the same are repeated or contained in these Articles.

f

INTERFPRETATION

2(1). In these Articles, wunless the subject or context Interpretation.
otherwise requires, the words standing in the first column of the

table next hereinafter contained shall bear the meanings set

opposite to them respectively in the second column thereof:-

WORDS MEANINGS

hct The Companies BRet, Cap. 50, or any
statutory modification or re-enactment
thereof for the time being in force.

Articles Thege articles of association as
originally framed or as altered from time
te time by Special Resolution.

Company Casa Holdings Limited.

CUut~GQff Time Forty-eight hours before the time of the
relevant General Meeting.

Directors The directors for the time heing of the
Company .

Dividend Includes bonus.

Exchange The Stock Exchange of Singapore Limited

and any ether share, stock or securities
exchange upon which the shares of the
Company may be listed.

Office The reglistered cifice for the time being
of the Company.

Ordinary A resolution passed by a simple majority
Resclution of the Members present and voting.
Market Day A day on which the Stock Exchange of

gingapore Limited is open for trading in
securities,



Member A member of the Company.

Register The Register of Members to be kapt
pursuant to Section 130 of the Ackt.

Seal The common seal of the Company.

Secretary Any person appolnted to perform the duties

of Secretary of the Company and includes
any person appointed to perform the duties
of Secretary temporarily.

Singapore The lawful currency of the Republic of
Dollar({s) Singapore,

Special A resolution having the meaning assigned
Resolution thereto by Section 184 of the Act.
Statutes The Act and every other statute for the

time being in force concerning companies
and affecting the Cempany.

2(2y. The words “Depositer™, "Depository", "Depository Agent®
and "Depository Register” shall have the meanings respectively ae
used in these Articles ascribed to them in the Aect.

2(3y. References in these Articles to "holders" of sharses ox
any class of shares shall:-

{a) exclude the Depository except where otherwise
expressly provided for in these Articles or where
the terms ‘registered holder" or "reglstered
helders" are used in these Articles; and

{b) where the subject and context so require, bhe
deemed to include references to Depositors whose
names are entered in the Depository Register in
respect of such shares;

and the words "holding” and “held” shall be construed accordingly.
2{43. Writing shall include printing and lithography and any

other mode or modes of representing or reproducing words in a
visible form.

2{8). Words importing the singular number only ehall include
the plural number, and vice versa.

2(6}. Words importing the masculine gender only shall include
the feminine gender,

2(7). Words importing persone shall include ctorparations.
2{83. Subject as aforesalid, any words or expressions used in

the BAct shall, except where inconsistent with the subject or
context, bear the same meaning in these Articles,

COMMENCEMENT OF RUSINESS

3. Any branch or kind of business which the Cowmpany iz
either expressiy or by implication aulborized Lo undertphe may boe
undertaken by the Directors at such &ir or times as they shall
think fit, and further may be suffeored by them to e in abevance
whether such branch or kind of busineos may have besen actuslly
commenced or not so long as the Dirccters may deem Lt expsdient nob
to commence or proceed with such boranet oy kind of bDusinegs.

Directors may
undertake any
business,
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4, The 0ffice shall be at such place as the Directors shall
from time to time decide.

SHARES
5. Subject to the Statutes, no shares may be igsued without

the prior approval of the Company in General Meeting but subject
thereto and to these Articles relating to new shares and to any
special right attached to any share for the time being issued, the
Directors may alleot (with or without conferring any right of
renunciaticon), grant options over or otherwise dispose of the same
to such persons on such terms and conditions (lncluding wsuch
consideration) and at a premium or otherwise and at such time aep the
Directors determine Provided Always that:-

(a) no Directeor shall participate in an Lissue of
shares to employees of the Company unless the
Company in General Meeting shall have approved
the specific allotment to such Director and that
Pirector holds office in the Company in an
executive capacity;

(o) no shares may be issued at a discount except in
accordance with the Statutes; and

{e) the rights attaching to shares of a clasz other
than ordinary shares ghall be expressed in %he
resclution creating the same.

6(1). The Company Iin  General Meeting may by Ordinary
Resolution authorise the Directors to exercise any power of the
Company to issue shares, such authority being confined to a
particular exercise of that power or generally. Aany such authority
may be unconditional or subject to conditicns and shall continue in
force until the conclusion of the Annual General Meeting commencing
next after the date on which the appreval was given or the
expiration of the period within which the next Annual Genersal
Meeting after that date is reguired by law to bz held whichever is
the earlier but may be previously revoked or varied by the Company
in deneral Meeting Provided Always that no shares may be issued to
transfer a controlling interest without prior approval of the
Company in General Meeting,

6(2). Subject to the terms and conditions of any application
for shares, the Directors shall allot shares applied for within ten
Market Days of the closing date (or such other period as may be
approved by the Exchange) of any such applicetion. The Directors
may, at any time after the allotment of any share but before any
person has been entered in the Register as the holder thereof or
before such share is entered against the name of 2 Depositor in the
Depository Register, as the case may be, recognlse a renunciation
thereel by the allottee in favour of some other person and may
accord to any allottee of such share a right to effect such
repunciation upon and subject to such terms and conditiens as the
Directors may think fit.

7. Any share in the Company may be issued with such
preferred, gualified, deferred or other specizl rights, privileges
&nd conditions or such restrictions, whether in regard to dividend,
return of capltal, voting or ctherwise, as the Company may from time
te time by Ordinary Resolution determine, and subject to the
Statutes, the Company may issue preference shares which are or, at
the option of the Cempany, are liahle toc be redeemed on such terms
and in such manner &s the Company before the iscve thereof may by
Ordinary Resolution determine Provided Always that the total nominal
value of issued preference shares shall not at any time exceed the
total nominal valuve of the issued ordinary shares for the time
being.
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8. In the event of the Company &t any time Lssuing
preference capital it shall at the same time indicate whether it
resgrves the right to lssue further preference capital ranking
equally with or in priority to the preference capital then already
issued.

9. Subject to the provisions of the Statutes, 21l or any of
the speclal rights or privileges for the time being attached to any
preference share for the time bheing issued may from time to time
{(whether or not the Company is being wound up) be modified,
affected, altered or abrogated and preference capital other than
redeemable preference shares may be repaid If authorised by a
Special Resolution passed by holders of such preference ghares at a
apecial meeting called for the purpose. To any such special
meeting, all provisions of these Articles as to General Meetings of
the Company shall mutatis mutandis apply but so that the necesgary
quorum shall be two persens at least holding or representing by
proxy not less than one third of the issued preference shares
concerned and that every holder of the preference shares concerned
shall be enticvied on a poll to one vote for every such share held by
him and that any holder of the preference shares concerned present
elther in person or by proxy may demand a poll Provided Always that
where the necessary wajority for such a Special Resolution is not
obtained at the meeting, consent in writing if obtained from holders
of three-fourths of the preference shares concerned within two
months of the meeting shall be as valid and effectual as a Special
Resolution carried at the meeting,

10. Preference shareholders shall have the same rights as
ordinary Members as regards the receiving of notices, reports and
balance sheets and the attending of Ceneral Meartings of the Company.
Preference shareholders shall alsc have the right to vote at any
meeting convened for the purpose of reducing the capital of the
Company or winding up or sanctioning Lthe sale of the undertaking of
the Company or where the proposal to be submitted Lo Lhe meating
directly affects their rights and privileges or when the dividend on
the preference shares is more than six months in arrears.

11. If by the conditions of allotment of any share, the
whole or part of the amount or issue price thereof szhall be payable
by instalments, every such instalment shall, when due, he paid to
the Company by the holder fer the time being of the share or his
legal personal representative.

1z, The Company may pay a commissicn to any pereon in
consideration of his subscribing, or agreeing to subscribe, whether
absolutely or conditionally, for any share in the capital of the
Company but such commission shall not exceed ten rer cent of the
price at which the shares are Lissued or an amount eqguivalent
thereorf, Any such commission may be paid in whole or in part in
cash or fully or partly paid shares of the Company at par as may be
arranged, zand the Company may, in addition to, or in lieu of, such
commission, in consideration of any person so subscribing or
agreeing to subscribe, or of his procuring or agreeing to procure
subscriptions, whether absolute or conditional, for any share in the
Company, confer on any such person an option rall within a specified
time for a specified number or amount of shares in the Company at a
specified price not being less than par. The payment or agreement
to pay & commissicn or the conferxing of an opticn shall be in the
discretion of the Directors on bshalf of the Company. The
reqguirements of the $tatutes shall be observed, so  far as
applicakle.

13013, The Company shall not be bound to register more than
three persons as the joint holders of any share except in the case
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of executors, sdministrators or trustecs of the estate of & deceaped
Member .

13¢(2). Subject te Article 13(1), any two or more persons may be
registered ag joint holders of any share and the joint holders of a
share shall be severally as well &s jointly liable for the payment
of all instalments and calls and interest (if any) due in respect of
such share.

13¢3y. The joint holder first named in the Register or the
Depository Register, as the case may be, shall as regards voting,
proxy, service of notices and delivery of certificates and dividend
warrants, be deemed to be the sole owner of such share.

14. No person shall be recegnised by the Company as holding
any share upon any trust, and the Company shall not be bound by or
be reguired in any way to recognise (even when having notice
thereof) any egquitable, contingent, future or partial interest in
any share or any other rights in respect of any share other than an
absolute right to the entirety thereof in the person (other than the
Depogitory) entered in the Register of Members as the registered
holder thereof or person whose name ls entered in the Depository
Register in respect of that share, as the c¢ase may be, except only
where these Articles otherwise provide or as reguired by the
Statutes or pursuant to any order of Court,

15, No persen shall exercise any rights of a Member in
respect of a share until his name shall have been entered in the
Register as the registered holder thereof or in the Depositary
Register in respect of such share, as the case may be, and, unless
the Directors otherwise determine, such perscn shall have paid all
calls angd other moneys for the time being due and payable on any
share held by him.

16. No part of the funds of the Company shall be employed by
the Directors or the Company in the acguisition of shares in the
Company or in lending on the security of shares in the Company
unless permitted by the Statutes.

SHARE CERTIFICATE

17. Every certificate for shares ghall be under the Seal.

i8. Every certificate of shares shall specify the
distinctive numbers of the shares in respect of which it is issued,
and the amount paid up thereon. No share certificate shall be

isgued representing shares of mors than one class.

19, Every person whose name is entered as a reglstered
holder in the Register shall be entitled without payment to receive
within ten Market Days (or such other period as may be approved by
the Exchange) after the closing date for applications te subscrihe
for a new issue of shares and within fifteen Market Daye (or such
other period as may be approved by the Exchange) after lodgement aof
a registrable transfer one certificate under the Seal in respect of
gach class of shaves held by him for all his shares in that class or
several certificates in reasonable denominations each for one or
more of his shares in any one class subject to such person’s prior
payment of two S$ingapore Dollars (or such cther sum as the Directers
shall Irom time to time determine having regard to any limitation
thereof as the Exchange may prescribe) for every certificate after
the first and such stamp duty as ls payable on such certificate
unless otherwise directed by the Directors Provided Always that in
the case of joint registered holders, the Company shall not be bound
to issue move than one certificate and delivery of such certificate
Lo any one of them shall be sufficient delivery to 2ll such helders.
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20(1y. Where only some of the shares comprised in any share
certificate are transferred, the old certificate shall be cancellied
and & new certificate for the balance of such shares shall be issued
in lieu thereof without charge.

20(2). Any two or mare certificates representing shares of any
one class held by any person whose name i3 entered in the Register
may be cancelled at his reguest and a single new certificate for
such shares issued in lieu thereof without chaygs.

20(3) . Any share certificate representing shares of any class
held by any person whose name is entered in the Register may be
surrendered by such person for cancellation and at his regquest the
Company may issue in lieu thereof two or more share certificates
representing such shares in such proportions as such person may
specify, and the Directors may comply with such requast Lf they
think fit. Such person shall pay a maximum of two Slngapore Dollars
for each share certificate issued in lieu of a share certificate
surrendered for cancellaticon or such other fee ae the Directors may
from time to time deternine, taking inte consideration any
limitation thereof as may be prescribed by the Exchange.

20(4). Subject to the Statutes, if any share certificate shall
be defaced, worn out, destroyed, stolen or lost, it may be renawed
on such evidence being produced and a letter of indemnity or
undertaking (if required} being given by the purchaser, registered
holder, transferee, person entitled, member firm or member company
of the Exchange or on behalf of its clients or their eclient or
clients as the Directors shall require and in the caze of defacement
or wearing out on delivery up of the old certificate and in any case
on payment of such sum not exceeding one Singapere Dollayw {(or such
other amount as may be permitted under the Statutes) together with
the amount of the proper stamp duty with which such share
certificate ls chargeable under any law for the time being in foree
in relation thereto., In the case of theft, destruction or loss the
registered holder or the person entitled to whom such renewed
certificate is given shall also bear the loss and pay to the Company
all expenses incidental to the investigations by the Company of the
eviderce of such theft, destructiorn or loss,

20¢(5). Where shares are registered jointly in the names of
several persons, any such request may be made by any one of the
registered joint holders.

21. The certificates of shares registered in the names of
two or more persons may be delivered to the joint holder first named
in the Register.

LYIEN ON SHARES

22, The Company shall have a first and pavamount lien on
every share (not being a fully-paid share) and all dividends or
interests from time o time declared in respect thereof for all
moneys (whether presently payable or not) called or payable at a
fixed time, in respect of that share and for all moneys which the
Company may be called upon by law Lo pay in regpect of the shares of
the Member or the deceased Member. The Directors may however waive
eny lien which has arisen and may resolve that any share shall for
any limited period be exempt wholly or partially from the provisions
ef this Article 22,

23. For the purpose of enforcing such lLien the Directars may
sell 211 or any of the shares subject thereto in such manner as they
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think fit, and no sale shall be made until such time ag the moneys
are presently payable, and until a notice in writing stating the
amount due and demanding payment, and giving notice of intention to
sell in default, shall have been served in such a manner as +the
Directors shzll think fit on the holder for the time being of the
share or the person (if any) entitled by transmission to the shares,
and default in payment shall have been made by him or them for seven
days after such notice.

24. The net proceeds of any such sale shall be applied in or
towards the satisfaction of the amount due, and tha residue (Lf any)
shall be paid to the person whose share has been sold, his
executors, administrators, trustees or assignees or as he shall
direct.

25. Tc give effect to any such sale the Directors may
authorise some person to transfer or to effect the tranefer, as the
case may be of the shares sold to the purchaser.

CALLLS ON SHARES

26, The Directors may from time to time make calls upon the
Members in respect of any money unpaid on their shares or on any
class of shares (whether on account of the nomina)l value of the
shares or by way of premium) and not by the conditions of allotment
thereof made payable at fixed times, and each Member shall {subject
to his having been given at least fourteen days’ notice epecifying
the time or times and place of payment) pay to the Company at the
time or times and place so specified the amount calied on his
shares. A call may be made payable by instalments. & call may be
revoked or postponed as the Directors may determine. A call shall
be deemed to have been made at the ¢ime when the reselution of the
Directors authorising the call was passed.

27, The Jjoint holders of a share shall be jeintly and

severally liable to pay all calls and interest (if any) in respect
thersof.

28. If before or on the day appointed for payment thereaf a
call payable in respect of a share is not paid, the person from whom
the amount of the call is due shall pay interest on such amount at
the rate of eight per cent per annum from the day appecinted for
payment thereof to the time of actual payment, but the Directors

shall have power to waive payment of asuch interest or any part
thereof,

29, Any sum which by the terms of allotment of & share is
made payable upon issue or at any fixed date whether on account of
the nominal value of the share or by way of premium and any
instalment of a call shall for all purposes of these Articles be
deemed to be a call duly made and payable on the date fixed for
payment, and in case of non-payment the provisions of these Articles
as to payment of interest and expenses, forfeiture and the Like, and
all the other relevant provisions of these Articles or the Statutes
shall apply as if such sum were a call duly made and notified as
hereby provided.

3G, The Directors may from time to time make arrangements on
the issue of shares for a difference hetwesen +the holders of such

shareg in the amount of c¢alls to be paid and in the time of payment
of such calls.

31. The Directors may, if they think fit, receive from any
Member willing to advance the same 21l or any part of the moneys
unecalled and unpaid upen any share held by him, and upon all or any
part of the moneys so advanced may (until the same wouwld, but for
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the advance, become payable) pay interest at such rate not exceeding
{unless the Company in General Meetling shall otherwise direct) eight
per cent per annum as may be agreed upon between the Directors and
the Member paying the sum in advance. Capital paid on shares in
advance of calls shall not, whilst carrying interest, confer a right
to participate in profits.

FORFEITURE OF SHRRES

3z, If any Member fails to pay the whole or any part of any
call or instalment ¢f a call on or before the day appointed for the
pvayment cf the same or any Lnterest thereon, the Directors may at
any time thereafter during such time as the call or instalment or
interest remains unpaid serve a notice on such Member reguiring him
to pay the same, together with any interest (including interest upen
interest) and expenses that may have bean incurred by the Company by
reason of such non-payment.

33. The notiece shall names & further day (not peing less than
fourteen days from the date of service of the notice) and a place on
and at which such call or instalment and such interest and expenses
as aforegald are to be paid. The notice shall alsc state that in
the event of non-payment at or before the time and at the place
appointed, the shares in respect of which the call was made or
instalment or interest is payable shall be liable to be forfeited.

34. If the reguirements of any notice as aforesaid are not
complied with, any share in respect of which the notice has been
given, may at any time thereafter, before payment of all such calls
or instalments, interests and expenses due in respect therecf, be
forfeited by a resolution of the Birectors to that effect. Such
forfeiture shall include all dividends declared in respect of the
forfeited shares and not actually paid before the forfeiture. The
Directors may accept a surrender of any share liable to be forfeited
hereunder.

35, Any share so forfeited or surrendered shall be deemed to
be the property of the Company, and the Diresctors may sell, re~
allot, or otherwise dispose of the same in such manner as they think
fit. The Company may receive the consideration, if any, given for
the share on any sale or disposition thereof and may execute a
transfer of the share in favour of the person tec whom the share is
sold or disposed.

a6, The Directers may at any time before any share so
forfeited or surrendered shall have been sold, re-allotted or
otherwise digposed of, annul the forfeiture or surrender thereof
upon such conditions as they think fit.

37, For the purpeose of giving effect to any sale of
forfeited or surrendered shares, the Directors may authorise some
person to transfer or to effect the transfer ¢f, as the case may be,
the shares gold to the purchaser.

3B, Any Member whose shares shall have been forfeited or
surrendered shall cease to be a Member in respect of the forfeited
or surrendered shares but shall, notwithstanding such forfeiture or
surrender, be liable to pay, and shall forthwith pay to the Company
#ll calls, instalments, interest and expenses owing upon or in
respect of such shares at the time of forfeiture or surrender,
together with interest thereon from the time of forfeiture or
surrender until payment, at the rate of eight per cent per annum and
the Directors wmay enforce the payment of such moneys or any part
thereof if they think fit, but shall neot be under any obligation so
to do. Any residue after the satisfaction of the unpaid calls,
accrued interest and expenses shall be peid to the person whose
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shares have been forfelted or surrendered, his executors,
administrators, trustees or assignees or as he shall direct.

39(1). A ztatutory declaration in writing that the declarant ig
& Director or the Secretary, and that a share haa been duly
forfeited, surrendered or sold to satisfy a lien of the Company on
a date stated in the declaration shall be conclusive evidence of the
facts therein stated as against all persons claiming to be entitled
to the share. BSuch declaration and the recelpt by the Company of
the consideration (if any) given for the share on the sale, re-
allotment or disposal therecf together with the share certificate,
where the same be required, delivered to a purchaser or (where the
purchaser is 3 Depositor) to the Depository or the allottee thereof,
as the case may be, shall (subject to the execution of a transfer Lf
the szame be required) constitute a good title to the share.

39(2). (a) In the event of such sBale, re-allotment or
disposal, where the person (the T“Relevant
Person") to whom the share is sold, re-allotted
or disposed of is not a Deposltor, the share
shall be registered in the Reglster in the name
of the Relevant Person and, where the Relevant
Perszon is a Depositor, the Company shall procure
that his name be entered in the Depogitory
Register in respect of the share so seld, re-
allotted or disposed of,

(h) The Relevant Person shall not be bound to see to
the application of the purchase money (if any)
nar shall his title to the share be affected by
any irregularity or invalidity in the proceedings
relating to the forfeiture, surrender, sale, re~
allotment or dispesal of the share.

TRANSFER OF SHARES

40, Save as provided by these Articles, there shall be no
restriction on the transfer of fully paid shares (except whers
reguired by law or by the rules, bye-laws or listing rules of the
Bxchange). Bll transfers of shares may be effected by way of book-
entry in the Depository Reglster Provided Always that the legal
title in the shares may be transferreq by the registered holders
thereof by an instrument of transfer in the form approved by the
Directors and the Exchange. The instrument of transfer shall be
left at the Office accompanied by the certificate of the shares to
be transferred and such other evidence (if any) as the Directors may
reasonably reguire to show the right of the transferor to make the
transfer. The transferor shall be deemed to remain the registered
holder of the shares until the name of the transferee ig entered in
the Register in respect thereof.

41. The instrument of transfer shall be signed by or on
behalf of both the transferor and the transferee, and it ahall be
witnessed Provided Rlways that an instrument of transfer in respect
of which the transferee is the Depository shall be effective
although not signed cr witnessed by or on behalf of the Depositaory.

42, Shares of different classes shall not be comprised in
the same instrument of transfer.
43, Mo share shall in any circumstances be transferred to

any infant, bankrupt or person of unsound ming,

44(1). £11 instrurents of transfer which are registered shall
be retained by the Company, but any instrument of tranefer which the
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Directors may refuse Lo register shall {except in any case of fraud)
be returned to the party presenting the same,

442, The Company shall be entitled to destroy:i-

(a) all ingtruments of <transfer which have been
registered at any time after the expiration of
six years from the date of registration thereof;

(b) all dividend mandates and notifications of change
of address at any time after the expiration of
six years from the date of recording thereof; and

{c} all share certificates which have been cancalled
at any time after the expiration of six years
from the date of the cancellation thereof.

44 (3y. It shall be conclusively presumed in favour of the
Company that every entry in the Register purporting to have been
made on the basis of an instrument of transfer or other document so
destroyed was duly and properly made and that:

{a) every instyrument of transfer so destroyed was a
valid and effective instrument duly and properly
reglstered;

(b} every share certificate so destroyed was a valid

and effective certiflcate duly and properly
cancelled; and

{ch every other document hereinbefore mentioned =o
destroyed was a valld and effective document;

in accordance with the recorded particulars thereof in the books or
records of the Company.

4414y, hrticles 4423 and 44(3) shall apply only %o the
destruction of a document in good faith end without netice of any
claim (regardless of the parties thereto) te which the document
might ba relevant.

44 (5). Nothing contained in this Article 44 shall be construed
&s imposing upon the Company any liability in respect of the
destruction of any such document earlier than as aforesaid or in any
ether circumstance which would not attach to the Company in the
absence of this aArticle 44, and referencesg in this Article 44 to the
destruction of any document include references to the disposal
thereof in any manner.

45, The Directors may decline to accepht any instrument of
transfer unless: -

(a} all or any part of the stemp duty {if any)
payable on each share transfer and such fee not
exceeding two Singapore Dollays for each trangfer
or such other sum as may from time to time be
prescribed by the Exchange is paid to the
Company; and

() such fee not exceeding two Singapore Dollars as
the Directors may from time to time detearmine is
paid te the Company in  respect of the
rvegistration of any instrument of transfer,
probate, letters of administration, certificate
of marriage or death, power of attorney or any
document relating to or affecting the title to
the shares.
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46. The Directors may refuse to reglster the transfer of
shares or allow the entry of or against a person’s name in the
Depository Register in respect of shares tranasferred or to be
transferred to such perscn:-

(a) which are not fully paid up; or
=3 on which the Company hasg a lien; or
(c) where the registration of the transfer would

result in a contravention of or fallure to
cbserve the provisions of a law in Singapore or
the rules and requirements of the Exchange.

47, If the Directors vefuse to register any transfer of any
share they shall, where required by the Statutes, serve on the
transferor and transferee, within 10 Market bDays after the day on
which the transfer was lodged with the Company, a notice in writing
informing each of them of such refusal and of the facts which are
congidered to justify the refusal.

48. The Register may be closed at such times and for such
periods as the Directors may from time to time determine Provided
Always that the Register shall not be closed for more than thirty
days in any year Provided Rlways that the Company shall give priox
notice of such closure as may be required to the Exchange stating
the period and purpese or purposes for which such closure is to be
made.,

THANSMISSION OF SHARES

49{1}. In the case of the death of a Member the survivor where
the deceased was a joint helder, and the legal personal
representative of the deceased who was a socle or only surviving
holder, or where such legal representative is entered in the
Depository Register in respect of the shares of the deceased Member
wha was a Deposgitor, shall he the only person recognised by the
Company as having any title to his shares,

48 (2. Nothing herein contained shall release the estate of &
deceased Member from any liability in respect of any share solely or
jointly held by him.

50. Any persen becoming entitled to the legal title in a
share in consequence of the death cor bankruptey of a person whoae
name is entered in the Register may upon producing such evidence of
his title as the Direciors may require, have the right either to be
registered himself as the holder of the share, upen giving te the
Company notice in writing of such intent, or to make such transfer
thereof as suchk deceased or bankrupt person could have made, but the
Directors ghall in either case have the same right teo refuse or
suspend registration as they would have had in the case of such
transfer by such deceased or bankrupt person before the death or
bankruptcy, as the case may be.

51, Save as otherwise provided in these Articles, a person
becoming entitlied to & share pursuant to Articles 4%9(1) and 50,
shall have the right to receive and give a discharge for any
dividends or other moneys pavable in regpect of the share, but hs
shall have no right to receive notice ar to attend or vote at
meetings of the Company, ¢r {(save as aforesaid) to any of the rights
or privileges of a Member until he shall have been registered as a
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Member in the Register or his name shall have been entersd in the
bepository Register, as the case may be Provided Alwayz that the
Directors may at any time give notiee requiring any such persen to
elect either to be registered himself oy transfer the share, and {f
the notice is not complied with within ninety days of the date of
such notice, the Directors may thereafter withhold payment of sall
dividends or other moneys payable in respect of the share untill the
requirements of the notice have been complied with.

STOCK
52. The Company in General Meeting may by Ordinary Resclution Converslon
convert any paid-up shares into stock and may frem time to time of shares
reconvert such stock into paid-up shares of any denomination. to stock.
53. When any sheres have been converted into stock the several Stockholders
holders of such stock may transfer their respective interests entitled to
therein or any part of such interests in such manner as the Company transfer interest,

in General Meeting shall direct, but in default of any direction
then in the same manner and subject Lo the same regulations as and
subject to which the shares from which the stock arose might
previously to conversion have been transferred or as near thereto ag
cilreumstances will admit. But the Directors may Lf they think fit
from time to time fix the minimum amount of stock transferable
Provided Always that such minimum shall not exceed the nominal
amount of the shares from which the stock arose,

54. The several holders of stock shall be entitled to Stockholders
participate in the dividends and profits of the Company according teo entitled to
the amount of their respective interests in such stock &nd such profits.

interests shall, in proportion to the amount thereof, confer on the
holders thereof respectively the same rights, privileges and
advantages for the purposes of voting at meetings of the Company and
for other purposes as if they held the shares from which the stock
arcse, but so that none of such rights, privileges or advantages,
except the participation in the dividends, profits and assets of the
Company, shall be conferred by any such aliguot part of consoclidated
stock as would not, Lif existing in shares, have conferred such
rights, privileges or advantages,

55, Rll such provisions of these Articles as are applicable Definitiona.
to paid up shares shall apply to stock amd in all such provisions
the words "shares" shall include "stock", and "Depositor", "Member®

and "shareholdsr" shall include "stockholder".

INCREASE OF CAPITAL

56. The Company in General Meeting may from time to time by Poweyr to
Ordinary Resolution, whether all the shares for the time heing increase
authorised shall have been issued or all the shares for the time capital.

being issuved have bgen fully paid up or not, increase its capital by
the crestion and issue of new shares, such aggregate increase to be
of such amcunt and to be divided into shares of such respective
amounte as the Company by the resclution authorising such increase
shall direct,

S87(1y. Unless ctherwise determined by the Company in General Issue of new
Meeting, all new shares shall, befors issue, be offered to such shares to
persons as at the date of the offer are entitled to receive notices Hembers.

from the Company of General Meetings, in propertion, &s nearly as
the circumstances szdmit, to the amount of the existing shareg to
which they asre entitled.

57(2). The offer shall be made by notice gpecifying the Notice of
number of shares offered and Limiting a time within which the offer, issue.
if not accepted, will be deemed to be declined, and, after the



o 3.3 -

expiration of that time, or on the receipt of an intimation from the
persen to whom the cffer is made that he declines to accept the
shares offered, the birectors may dispose of those shares in such
manner as they think most beheficial to the Company. The Directors
may likewlise sc dispose of any new shares which (by reason of the
ratio which the new ghares bear to shares held by persons entitled
to an offer of new shares) cannot, in the opinion of the Directors,
ke conveniently offered in the manner hereinbefore provided.

EB8(1}Y., Notwithstanding Articles 57{1y and (2) abave, the
Company may apply to the Stock Exchange of Singapore Limited to
walve the convening of an Extraordinary General Meeting to obtain
Members’ approval for further issues of shares (other than for bonuse
or rights issues) where the aggregate issues of ghares in any
financial year do not exceed ten per cent of the issusd ghare
capital of the Company.

58(2}., Where such waiver of compiiance with the requirements of
Article 57(1) is obtained from the Stock Exchange of Singapore
Limited pursuant to Article 58(1) above then such shares shall be at
the disposal of the Directors and they may allot or otherwise
dispose of the same to such persons and on such terms as they may
think proper.

54, Subject to any directions that may be given in
accordance with the powers contained in the Memorandum of
Association or these Articles, any capital raised by creation of new
shares shall be considered as part of the original capital and all
new shares ghall be subject to the same provisions with reference to
the payment of calls, transfer, transmission, forfeiture, lien and
otherwise as if it had been part of the original capital.

ALTERATION OF CAPITAL
60(1). The Company may by Ordinary Resoclution:-

(a) consolidate and divide its capital into shares of
larger amount than its existing shares; or

{b) cancel any shares which at the date of the
passing of the resclution have not been taken or
agreed to be taken by any person and diminish the
amount of its share capital by the amount of the
shares so cancelled; or

(<) by subdivision of its existing shares or any of
them divide its capital or any part thereof into
shares of smaller amount than ls fixed by the
Memorandum of Association. The resclution by
which the subdivision is effected may determine
that, as between the holders of the resulting
shares, one or more of such shares may have any
such preferred, deferred or other special rights
or be subject to any restriction as the Company
has power to attach to uniesued or new shares; or

(dy subject to the Statutes, convert any class of
shares into any other class of shares.

602, The Company may by Special Resolution reduce its share
capital, any capital redemption reserve fund or any share premium
account in any wanner and with and subject to any reguirement
authorised and consent required by law.
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MODIFICATION OF CLARSS RIGHTS

G1. Subject to the Statutes and save as provided by these
Articles, all or any of the special rights or privileges attached to
any class of shares in the capital of the Company for the time being
issued may, at any time, as well before as during liguidation, be
modified, affected, altered or abrogated, elther with the consent in
writing of the holders of not less than three-fourths of the issuad
shares of the class cor with the sanction of a Special Resolution
passed at a separate General Meeting, but so that the gquorum thereof
shall be nct less than two persons personally present and holding or
representing by proxy one-third of issued shareg of the claas, and
that any holder of shares of the class, present in person or by
proxy, shall on a poll be entitled to one vote for esach share of the
class held or represented by him, and if at any adjourned meeting of
such holders such guorum as aforesaid is net present, any two
holders of shares of the class who are personally present shall be
a guorum. The Directors shall comply with the provisions of Sestion
186 of the Act as to forwarding a copy of any such conaent or
Resclution to the Registrar of Companies.

BORROWING POWERS

62, The Directors may, from time to time, exercise all the
powers of the Company to raise or borrow ot secure the payment of
any sum or sums of moneys for the purposes of the Company .

63, The Directors may raise or secure the raepayment of such
gum or sums in such manner and upon such terms and conditions in all
respects as they think fit, and, in particular, by the issue of
debentures or dehenture stock of the Company, perpstual or
otherwise, charged upon or by mortgage, charge or lien of and on the
undertaking of the whole or any part of the property of the Company
(both presenc and future}, including its uncalled capital for the
time being. or by making, sccepting, endorsing or executing any
chegque, promissory note or bill of exchange.

64, Every debenture or other instrument for gecuring the
payment of money may be made assignable and free from any eqguity
between the Company and the pevson to whom the same may be issued.
Any debenture or debenture-stock, bond or other instrument may be
issued at a discount, premium or otherwise and with any special
privilege as to redemption, surrender, drawing, allotment of shares,
attending and voting at General Meetings of the Company, appointment
of Directors and otherwise.

65. The Directors shall cause a proper register to be kept,
in accordance with Section 138 of the Ao, of 211 mortgages and
charges specifically affecting the properiy of the Company and shall
comply with the provisicons of Section 131 nf the Bet.

GENERAL MEETINGE

66 . In addition to any other meetings, a CGeneral Meeting
shall be held once at least in every calendar year, at such time and
place as may be determined by the Directors, hut so that no more
than fifteen months zhall be allowed to #lapse between any twe such
General Mestings.

&7, The abovemsntioned General Meetings shall be called
Rrnual General Meetings. A1l other Ceneral Meatings shall be called
Evtraordinary ceneral Meetings.

68, The First hnnual General Meeting of the Company shall bhe
held at such time within a pericd of not more than elghteen months
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from the date of incorporation of the Company and at such time and
place as the Directors may determine,

69. The Directors may call an Extraordinary General Mesting
of the Company whenever they think filt in accordance with the
Statutes.

70. The Directors shall, on the requisition of the holders
of not less than one-tenth of the issued capital of the Company upon
which all calls or other sums then due have been paid, forthwith
proczed to convene an Extraordinary General Meeting of the Company,
and in the ¢ase of such reguisition the following provisions shall
have effect:-~

(a) The reguisiticon must state the objects of the
meeting and must be signed by the requisitionists
and deposited at the Office, and may consist of
several documents in like form each signed by one
or more reguisitionists.

{B) If the Directors of the Company do not proceed to
cause a meeting te be held within twenty-one daye
from the date of the reguisition bheing so
deposited, the reqguisitionists or any of them
representing more than one-half of the wvoting
rights of all of them may themselves convene the
meeting, but any meeting so convened shall not be
held after three months from the date of the
déeposit.

(c) In the case of a meeting at which a resolution is
te be proposed as a Special Resolutien the
Directors shall be deemed not te have duly
convened the meeting L1f ¢hey do not give such
notice as is regquired by the Statutes.

(&) Any meeting convened under this Article by the
reguisitionists shall be convened in the szame
manner as nearly as posgible as that in which
meetings are to be convened by Directors.

7. Subject to the Statutes relating to the convening of
meetings to pass Special Resolutions and agreements for shorter
notice, at least fourteen clear days’ notice specifying the place,
day and hour of the meeting, and in case of special business, a
notice setting out the general nature of such speclal business,
accompanied by a statement regarding the effect of any proposed
resolution in respect of such special business, shall be given to
all Members other than such as are not entitled under these Articles
to receive such notices from the Company, and the Exchange, Every
such netice shall be published in at least one English Language
daily newspapsy clreulating in Singapore at least fourteen clear
days bLefore the mesting., Whenever any meeting is adjourned for
fourtsan days or nore, abt lsast seven days’ notice of the place and
hour of such adijourned meeting shall be given in like manner
Provided RAlways that when a meeting iz adjourned for thirty days or
more, notice of the adjourned meeting shall be glven as in the cage
cf an original meeting.

72. Any Member entitled to be present and vole at » meeting
cr his proxy may submit any resolutien to any sl Mesting,
provided that at least for the prescribed time before +hae day
appointed for the meeting he shall have served upon the Company a
notice in writing by him containing the proposed resolution, and
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stating his intention to submit the same. The prescribad time
abovementioned shall be sueh that, between the date that the notice
is served and the day appointed for the meeting, there shall be not
less than three nor more than fourteen intervening days.

73. Upon receipt of any such notice as in the last praceding
Article mentioned, the Secretary shall include in the netice of the
@meeting in any case where the notice of intention is received hefore
the notice of the meeting is issued, and shall in any other case
issue as quickly as possible to the Members notice that such
resolution will be proposed.

74. The accidental omission to give any notice to or non-
receipt of any nctice by any Member shall not invalidate the meating
or any resoluticn passed or proceedings at any such meeting,

PROCEEDINGS AT GENERAL MEETINGS

75. All business shall be deemed special that ig transacted
at an Extraordinary General Megeting and also all busziness that is
transacted at an Annual General Heeting with the exception of the
consideraticn of the accounts, balance sheets and reports (if any]
ef the Directors and nuditors, the fixing of the remuneration of
Directors, the election of Directors in the place of those retiring,
the declaration of dividends and the appointment of and the fixing
of the remuneration of the aAuditors.

76, Save as is herein otherwise provided, two Members
present in person or by provy shall be a quorum for & General
Meeting and no business shall be transacted at any General Meebting
unless the guorum is present at the commencanment of the business. A
corporaticn being a Member shall be deemed to be personally present
if represented in accordance with the provisions of Article 91.

77. If within half an hour from the time appointed for the
meeting & guorum {s not present, the meeting, if convened upon the
requisition of Members, shall he dissolved; in any other case it
shall stand adjourned to the same day in the next week, at the same
time and place., At the adjourned meeting, any two or more Members
present in person oy by proxy shall be a guorum.

V8. The Chaivman (4f any) of the Board of Directors shall
preside as Chalrman al every Gensral Meeting, but if there be no
such Chalvman, or if at any meeting he 2hall not be present within
fifteen minutes after the time appointed for halding the same, or
ashall e unwilling to sct as Chaivman, Uhe Members present shall
choogse some Director oy, Lf no Direcror be prasent or if all the
Dirvestors pressnt decline to take the chair, one of themselves to be
Chaitrman of the merpling,

79. The Chajrman may with Lhe consent of any meeting at
which a guorum is present (and shall if so direcieg by the meeting),
adjourn the meeting from time to time and from place to place, but
no business shall be transacted a¢ any adiourned meeting other than
the business left unfinished at the meeting from which the
adjournment took place.

BO. At every General Meeting a resolution Put to the vote of
the meeting shall be decided on & show of hands by +the Members
present in person and entitled to vote, unless befere or upon the
declaration of the result of the show of hands a poll be demanded
by: -

(&) the Chairman of the meeting: or

(b not less than twe Members present in person or oy
proxy and entitled teo vote; or

Company .
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{c) & Member or HMembers present in person ox by
proxy, helding or representing, as the cage may
he: -

(i} not less than one-tenth of the total voting
rights of all Hembers entitled to vote at
the meeting; or

{ii) shares in the Conmpany conferring a right to
vote at the meeting being shares on which
an aggregate sum has been pald up egual o
not lesas than one-tenth of the Etotal sum
paid up on all the shares conferring that
right.

8i¢(1y. If a poll is duly demanded it shall be taken in such
manner as the Chairman directs, and the results of the poll shall be
deemed to be the resolution of the meeting at which the poll was
demanded.

81(2). No poll shall be demanded on the election of a Chairman
of a meeting or on a question of adjournment. A poll demanded on any
other guestion shall be takén at such time as the Chairman of the
meeting directs.

82. Unless a poll be so demanded, a declaration by the
Chairman of the meeting that a resolution has been carried, or has
been carried by a particular majority, or lost, or not carried by a
particular majority shall be conclusive, and an entry to that effect
in the minute book of the Company shall be conclusive evidence
thereof, without proof of the number or proportion of +the votes
recorded in faveur of or against such resolution,

83(1y. Mo objeciion shall be raised as to the admicsibility of
any vote except at the meeting or adjourned meeting, as the case may
be, st which the vote objected to is or may be given, tendered or
cast, and every vote not disallowed at such meéeting ashall be valid
for all purposss, Any such objection shall be referred to the
Chairman @i the meebing  whose decision shall be final and
conclusive.

83{2y. If any votes shall be counted which cught not to have
been counted, or might have been rejected, the error shall not
vitiate the result of the veting unless it be pointed out at the
same meeting, or at any adjcurnment thereof, and unless in the
opinion of the Chairman at the meeting or at any adjournment thereof
as the case may be, it shall be of sufficient importance to vitiate
the result of the voting.

84, In case of an equality of votes, whether on & show of
hands or on a poll, the Chairman of the meeting at which the show of
hands takes place or at whieh the poll is demanded, as the case may
be, ghall have a second or casting vote,

VOTES OF MEMBRERS

8511, Subject to and without prejudice to any special
privileges or restriction as ta voting for the time being attached
Lo any special class of shares for the time being forming part of
the capital of the Company: ~

(&) every Member who ls present in PErscn or by prox
shall have one vote on & show of hands, the
Chairman to decide which Proxy shall be entitled

Chalrman's
direction
ag to poll.

Declaration of
Chairman
conclusive.

Chijection to
admigsibility.

In the event of
equality
of votes.

Voting rights.



— 18 =

to vote where a Member is represented by two
proxies; and

() every Member who 1le present in person or by
proxy, in case of a pell, shall have one vote for
every share which he holds cor represents ang upon
which all calis or other sums due thereon to the
Company have been paid.

.

85(2). For the purpose of determining the number of votes which
a Member, being a Depositor, or his Proxy may cast at any General
Meeting uporn a poll being called, the number of shares held or
represented shall, in relation to the shares of that Depesitor, be
the number of shares entered against his name in the Depository
Register as at the Cut~Off Time azm certified by the Depository to
the Company.

86. In the case of joint holders the vote of the senior who
tenders a vote whether in person or by proxy, shall be accepted to
the exclusion of the votes of the other joint helders; and for thig
purpose seniority shall be determined by the order in which the
names stand in the Register oy the Depository Register, az the case
may be.

87. Unless the Directors otherwise determine, no person
other than a Member who shall have paild everything for the time
being due from him and payable to the Company in respect of his
shares, shall be entitled to bhe pregent or to vote on any question
either personally or by proxy at any General Meeting.

88. & Member of unsound mind, or in yreaspect of whom an order
has been made by any Court having jurisdiction in lunacy, may vote,
whether on a show of hands or on a poll by the committee, curatoer
bonis, or other person in the nature of committes or curator benis
appointed by that Court, and any such committee, curatsr bonis, or
other person may, on a poll, vote by proxry.

89, On a poll, votes may be given either personally or by
proxy and & person entitled to moere than one vote need not use all
his votes or cast all the votes he uses in the same way.

80(1y. A proxy need not be a Member.

90(2). A Member shall not be entitled to appeint more than two
proxies to attend and vote at the same General Meeting Provided
Always that where the Member is a Depceitor, the Company shall be
entitled and bound:-

R ta reject any instrument of proxwy lodged if the
lrepositor ia not shown o have any shares entered
agalnst his same in the bepository Reglster as ot
the Cut-0ff Time ag certif)ed by the Depository
Lo the Company;

{bi Lo eovept ag the maximun number of votes which in
aguregate the proxy ar proxiss appointed hy the

Pepusitor 1s or ars able to cast on o pell a
number which is the number of shares entered
ageinst  Lhe name of that Depusitor in  the
Depozitory Regleter as st Lhe Qut-0ff FTime ao
certified by the bepogitory to  the company,
whirt her thei nomber be dreater oy omaller than
e sumbier speeified in any instrument of proxy
eascubod By oy on behali of  that Depositor; and

=
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5

in determining rights to vete and oither matters
PNorespect of 1 conpleted instrumesnt of proxy
submitted to i, te have  wegard  te the
instructions (if any} glven by and the notes (LE
any) set out in khe instrument of proxy.

90(3y, In any case where a furm of proxy appoints more than one
proxy, the proportion of the shareholding conecerned e be
represented by each proxy shall be speciiied in the form of proxy.
If no proportion is specified, the Company shall be entitled to
treat the first named broxy as repreventing the entive number of
ghares entered against his npame in the Depoasitory Register and any
sacond named proxy as an alternate to the first pamed or at the
Company ‘s option to treat the instrument of proxy ag invalid,

91, Any corporation which is & Member may, by resolution of
its directors ar other governing body, authoripe any person to act
as its representative st any meatings of the Company or any class of
Hembers of the Company, and zuch representative shall he entitled to
exercise ithe same powers on behalf of +the corporation which he
rapresents as if he had been an individual shareholder.

92, An instrument appointing a proxy shall be in writing in
any usual or common form {including the form approved from time to
Cime by the Depository) or in any other form which the Directors may
approve and: -

(1) in the case of an individual shall be signed by
the appointor or his attorney;

(2) in the casms of & corperation shall be elther
given under its common meal or signed on its
behalf by an attorney or a duly authorised
efficer of the corporation,

a2, Where an instyrument appointing a proxy ig signed on
behalf of the appointor by an attorney, the letter or the power of
attorney or other avthority, if any, or a duly pertified copy
thersof shall (failing previous registration with the Company) i
reguived by law, be duly stamped and be deposited at the Office, not
less than forty~eight hours before the time for hoelding the maet ing
or adjourned meeting at which the person named in the instrument
Proposes to vote and in default the ingtrument of praxy shall not be
treated as valid.

94. The signature on an instrument of PYoxy need not be
witnessed,
£ Aovote  given in accordance  with the terms of an

instrument of proxy ghall be valid notwithstanding the previous
desth of ihe principal or revocstion of Lhe proxy or transfer of the
shaire in vespect of which the vote §s given Provided Rlways that no
notios 4n writing of che death or rEvoealtion or transfer ahall have
heen received at Uhe Office one hour at lepst before the time Tiped
for holding the meet Lng,

96, An instrument appointing =& praxy shall be deemed to
confer authority to demand or join in demanding a poll and to Bpeak
at the meeting.

g7, Where the capital of the Company consista of shares of
different monebEcy denomingtions, voting rights shall be prescribad
in such manner that s unic of capital in epch wlass, when reduced to
a common denominator, shal} carry the same voting Pawvrery when such
right is exercisable,
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DIRECTORS
a8, Until otherwise determined by a Specizl Resoluticn at a
General Meeting, the number of Directors shall not be lese than two
or more than eight. All the Directors of the Company shall be
natural persons.
99, The first Directors of the Company were Messrs Lim 260
Xong and Ngo Wee Bin,
106. 3 Director shall not be required to hold any share in
the Company.
101 (1Y, Any Director may at any time and from time to time

appoint any other person approved by a majority of the Directors for
the time being to be his alternate. An alternate Director shall be
entitled (subject to his giving to the Company an address within the
Republic of Singapore at which notices may be served on him} to
receive notice of mestings of the Directors and to attend and vote
as a Director at any such meeting at which the Director appointing
him is not present, and generally at such meeting to exercise all
the powsrs, rights, duties and authorities of the Director
appointing him. Every person acting as an alternate Director shall
be an cfficer of the Company and shall alone be reeponsible to the
Company for his own acts and defaults and he shall not be deemed to
be the agent of or for the Birector appointing him. Al)l the
appointments  and removalsz of alternate Directors made by any
Director purscant Lo this Article, shall e in writing under the
hand of the Director making the same and shall be sent to or left at
the Office. A Director may not act as an alternate for another
Director. A person may not act as an alterpste Director for more
than one Director of the Company.

101¢2y. An alternate Director may be removed by his appointor
and (subject to the approval of the Directors) wmay appoint another
in his place. &An alternate Director may be removed from office hy
a resclution of the Directors, but he shall be #ntitled to vote on
such resolution and he shall, ipso facto, cease Lo he an alternate
Director if his appointor ceases for any reason to be g Director.
The appointment of an alternate Director shall alge determineg on the
happening of any event which, if he ware a Director, would cause him
to vacate such office.

101¢3y. An alternate Director shall be entitled to contract and
be interested in and benefit from contracts, arrangements or
transactions to the same extent mutatis mutandis gz if he were a
Director but he shall not be entitled te receive from the Company
any remuneration in respect of his appointment ae alternate Director
except only such part (if any) of the remuneration otherwise payable
tc his appointor in which evant any fee paid by the Company to an
alternate Director shall he deducted from the fees of the birector
appointing the alternate.
162(1y. The Divectors shall be entibled to veceive by way of

ireciorg in each vear such sum as shall
from time to time, subiect to Secticn 169 of Lhe Act, be determined
by the Company by resolution passed at a2 General Meeling, the notice
of which shall specify the proposals conderning the egame. Such
remuneration shall e divided amongst Lhe Directars aws they shall
determine or failing agreement egually.

o
fees for their serviows ae D

1022y, The fees payable to the Directors shall not be increased
except pursuant toc a resolution passed at a General Meeting, where
notice of the proposed increase has been given in the notice
convening the Meeting.
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102¢3). The remuneration of a non-executive Director shall he by
a fixed sum and not by a commission on or percentage of profits or
turnover. The remunearation of ap executive Dlrector may not include
a commissicn on or a percentage of turnover.

102(4). The provisions of thls Article are without prejudice to
the power of thes Directors to appeint any of their number to be
employee or agent of the Company at such remuneration and upon such
terms as they think fit without the approval of the Members in
General Meeting provided that such remuneration may include a
commissgion on or persentage of profits but not a commission on or
percentage of turnover.

102(5). The Directors shall have power to pay and agree to pay
pansions or other retirement, superannuation, death or disability
benefits to (or to any person in respect of) any birector for the
time being holding any executive office and for the purpose of
providing any such pensions or other benefits to contribute to any
scheme of fund to pay premiums.

103. if any Director, being willing and having been called
upon to do 5o, shall hold an executive office in the Company, shall
render or perform extra or special services of any kind, including
garvices on any ocommittee eskablished by the Directors, or shall
travel or reside abroad for any business or purpeses of the Company,
he shall be entitled teo receive such sum as the Directors may think
fit for expenses, and also such remuneration as the Directors may
think fit, either as a fized sum or as provided in Article 102(3)
{but net by way of commission on or percentage of turnover) and such
remuneration may, as the Directors shall determine, be elther in
addition to or in substitution for any other remuneration he may be
entitled to receive, and the same shzll be charged as part of the
ordinary working expenses of the Company.,

104¢(1). The office of a birector shall be vacant Aif the
Director:-

{a) ceases to be a Director by virtue of the
Statutes; or

{b) becomes bankrupt or makes any arrvangement or
composition with his creditors generally; or

{e) is or becomes prohibited from being a Director by
reason of any order made under the Statutes; or

(g} becomes of unsound mind or a person whose person
or estate is liable to be dealt with in any way
under any law relating to mental disorder: or

(e) resigns his office by notice in writing to the
Company; oy

(£ for more than six wonthe is absent without
permission of the Directors from meetings of the
Directors held during that period and his
alternate Pirector (Lf any) chall not during such
period have attended in his stead; or

{a) is directly or indirectly interested in any
contract or proposed contract with the Company
and fails to declare the nature of his interest
in the manner reguired by the Statutes; or

ihy is removed from offlce pursuvant toe the Statutes.

104 (2. The appointment of any Director to the office of
Chairman or Deputy Chairman or Managing or Joint Managing or Beputy
or Assistant Director shall avtomatically terminate if he ceassee to
be & Director but withour prejudice to any claim for any damage oy
breach of any contract of service between him and the Company.
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1043y, The appointment of any Director to any other erecutive
office shall autcmatically terminate if he ceases from any cause to
be a Director only if the contract or resclution under which he
holds office expressly so provides, in which case such termination
shall be without prejudice to any claim for damages or breach of any
contract of service between him and the Company.

105(1). A Director whe is in any way whether directly or
indirectly interested in a contract or proposed contract with the
Company shall declare the nature of his interest at a meeting of the
Directors in accordance with Section 156 of the Act.

i105¢2). A Director shall not vote in respect of any contract oy
proposed contract or arrangement with the Company in which he has
directly or indirectly a personal material interest and if he shall
do sc his vote shall not be counted nor save as provided by Article
i106(2}) shall he bs counted in the guorum present at the meeting.,

106(1). AR Director may hold any other office or place of profit
under the Company (other than the office of Audltor) in conjunction
with his office of Dirvector for such pericd and on such Lerms (as to
remuneration and otherwise) as the Directors may determine. No
Director or intending Director ehall be disgqualified by his cffice
from contracting with the Company either with regard to his tenure
¢f any such other office or place of profit or as a vendor,
purchaser or otherwise. No such contract and no contract or
arrangement entered into by or on behalf of the Company in which any
Director is in any way interested shall be liable to be avoided nor
shall any Director so contracting or being 8o interested be liable
to account to the Company for any profit realised by any such
contract or arrangement by reason of such Director helding that
office or of the fiduciary relationship thereby established.

1061{2y. Subject to Article 105(2) above, a Director
notwithstanding his interest may be counted in the quorum present at
any meeting whereat he or any other Director is appointed to hold
any such eoffice or place of profit under the Company or whereat the
terms of any such appointment are arranged.,

.
Ia

{107, At the Annual General Meeting in every year at least
~one-third of the Directors for the time heing {other than the
Managing Director), or, if their number is not thres op a multiple

of three, then the numbey nearest one-third, shall retirve frem
office Provided BAlways that all Directore {except the Managing
Pirector) shall retire from office at least onew avery three yeavs.

108. The Directors to retire in every year shall be those who
have been longest in office since their last election, but as
between persons who became Directors on the same day, those to
retire shall (unless they otherwise agree among themselves) be
determined by lot.

ige. Subject to the Statutes, a retiring Director shall be
eligible for re-election at the meeting at which he retires.

110, No person not being a retiring Director shall be
eligible for election to the office of Director at any General
Mesting unless soms Member intending to propose him has, at least
eleven clear days before the meeting, left at the Office a notice in

Werting duly signed by bhe nominee, giving his consent to the
nomination and signifving hiz candidature for the cffice, or the
intsntion of such Member to Fropess him Provided Alwaye that in the
AanE of & person recommended by Lhe Directors for election, nine

cleay days' potice only shall be necessary, and notice of each ang
every candidate for election to the hoard of Directors shall be
served on the Members at least seven days prior teo the meeting at
which the election is to take place,

111. The Company by Special Resolution in General Meeting
may, from time to time, increase or reduce the number of Directors,
and may alter their gualification, if any,
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MANAGING DIRECTOR

11iz. The Directors may from time ¢o time appoint one or more
of their body to the office of Managing Director for such period
(not exceeding five years) and on such terms as they think £it, and
subject to the terms of any agreement entered into in any particular
case, may revoke such appointment. A Managing Director shall be
subject to the control of the Directors. A Director so appolinted
shall not, while holding that office be subject to retirement but
his appcintment shall be automatically determined Lf he ceases from
any cause to be a Director.

113. The Directors may vest in such Managing Director such of
the powers exercisable under these Articles by them as they may
think fit, and may confer such powers for sasuch time and to be
exercised for such objects and purpeses, and upon such terms and
conditions and with such restrictions as they may think expedient
and they may confer such powers either collaterally with, or to the
exclusion of and in substitution for all or any of the powers of the
Directors in that behalf and may from time to time revoke, withdraw,
alter or vary all or any of such powers.

1li4. The Directors shall (subject to the provisions of any
contract between the Managling Director and the Company) from time to
time fix the remuneration of the Managing Diresctor which may be by
way of fixed salary, commission or participation in profits {but not
turnover) of the Company or hy any or all of these modes.

POWERS AND DUTIES OF DIRECTORS

115, The business of the Company shall be managed by the
Directors, whe may pay all expenses incurred in setting up and
registering the Company and may exercise all such powers of the
Company, as are not by the Statutes or by these Articles, required
Lo be exercised by the Company in General Meeting, esubject,
nevertheless, to any regulations of these Articles or to such
Statutes, and to such regulations being not inconsistent with the
aforesald reqgulations or provisions, as may be prescribed by the
Company in General Meeting; but no regulation made by the Company in
General Meeting shall invalidate any prior act cof the Directors
which would have heen valid if that regulation had not been made.
A Director who is not a member of the Company may nonetheless be
entitled to attend and speak at General Megetings.

116. The Directors shall not carry into effect any proposals
for dispesing of the whole or substantially the whole of the
Company’'s undertaking or property unless those proposals have been

approved or ratified by the Company in General Meeting, I

[
117. The Directors shall have power at gny time and from tiﬁé
to time to appeint any other qualified person as a Director either
to £i1l a casual vacancy or as an addition to the board of Directors
but any Director so appointed shall hold office enly until the next
Annual General Mesting of the Company, and shall be eligible for re-
election.

118, The Company may from time to time by Ordinary Resclution
remove any Director before the expiration of his period of of fice,
and may by an Ordinary Resolution appoint another person in his
stead. The person so appointed shall continue to hold office unt il
the rpext Annual General Heeting.

119, The Directors may from time to time, by power of
attorney under the Seal appoint any person, company, firm or any
fluctuating body of persons, whether nominated directly or

indirectly by the Directors to be the attorney or attorneys of the
Company for such purposes, and with such powers, authorlties and
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discretions (not exceeding those vested in or exercisable by the
Directors under these Articles), and for such period and subject to
such conditions aeg the Directors think fit, and any such power of
attornsy may contain such powers fcor the protection or cenveni@pce
of persons dealing with such attorneys as the Directors may think
fite.

PROCEEDINGS OF DIRECTORS

120(%y. The Directors may meet together at any place for the
degpatch of business, adjourn, and otherwige regulate thelr meetings
as they think fiv. Questions arising at any meeting shall be
declided by a majority of votes.

1204(2). The contemporaneous linking together by telephone of a
number of the Directors not less than the guorum and the Secretary,
wherever in the world they are, shall be deemed to constitute a
meeting of the Directors so long as the following conditions are
met:

{a) the Directors for the time being entitled to
receive notlice of any meeting of the Directors
{including any alternate for any Directox) shall
be entitled to notice of any meseting by telephone
and to be linked by telephone for the purpose of
such meeting, Notice of any such meesting may be
given by telephone. Tt shall not be necesgary Lo
give notice of a wmesting of Direcltors to any
Director for the time being abksent from
Singapore;

{b) each of the Directors taking part and the
Secretary must be able to hear each of the other
Directors taking part sBubject as hersinafter
mentioned throughout the meeting;

{c) at the commencement of the meeting each Director
must acknowledge his presence to all the other
Directors taking part;

{d) unless he has previously obtained the consent of
the Chairman of the meeting, 2 Director may nok
iemave the meeting by disconnecting his telephone
and shall be conclusively presumed to have been
present and to have formed part of the guorum
throughout the meeting. The meeting shall be
deemed to tiave been valldly conducted
notwithstanding that a Director's telephone ie
accidentally diseconnected during the meeting, and
the proceedings thereof shall be deemed ta be as
valid as if the telephone had not been
disconnected; and

(&) g minute of the proceedings shall be sufficient
evidence thereof, conclusive evidence of any
resolution of any meeting conducted in the manner
as aforesald and of the observance of all
necessary formalities if certified by the
Chairman and the Secretary.

121, No business shall be transacted at any meeting of the
Directors unless a quorum is present when the meeting proceeds to
business. For all purposes the guorum shall be Gtwo Directors

present perscnally or by his alternate.
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122, A Director may, and on the reguest of a Director the
Secretary shall, at any time summon & meeting of the Directors by
notice served upcon the Directors. It shall not be necessary to give
notice of a meeting of Directors to any Director for the time being
absent from Singapore.

123. The Directors shall from time to time elect a Chairman
who shall preside at meetings, but if no such Chairman be elected,
er if at any meeting the Chairman be not present within fifteen
minuvtes after the time appointed for holding the same, a substitute
for that meeting shall be appointed by such meeting.

124, Where two Directors form a quorum, the Chairman of a
meeting at which only such a guorum is present or at which only two
Directors are competant to vote in the gquestion at issue, shall not
have a casting vote. S8ave as aforesaid, in the caee of an equality
of votes the Chairman shall have a second or casting vote.

125, The continuing Directors may act notwithstanding any
vacancy in their body, but if and so long as their number is reduced
below the minimum number fixed by or pursuant to these Articles, the
continuing Directors may, except in an emergency, only act for the
purpose of increasing the number of Directors to that number, or of
summoning a General Meeting of the Company, notwithstanding %hat
there shall not be a guorum, but for no other purpose.

126. The Directors may delegate any of their powers to
comnittees, consisting of such member or members of their body as
they think fit; any committee so formed shall in the exercise of
the powers so delegated conform to any regulations that may be
imposed on it by the Directors.

127. A committee may elect a Chalrman of its meetlings; Lif no
guch Chairman is elected, or if at any meeting the Chairman is not
present within fifteen minutes after the time appointed for holding
the same, the members present may choose one of their number to be
Chairman of the meeting.

128. A committee may meet and adjourn as it thinks proper.
Questions arising at any meeting shall be determined by a majority
of votes of the members present, and in case of an eguality of votes
the Chairman shall have a second or casting vote.

12¢. All acts done by any meeting of the Directors or of a
committee of Directors, or by any persen acting as Director, shall
notwithstanding that it be afterwards discovered that there was some
defect in the appointment of any such Director or person acting as
aforesaid, or that they or any of them were disqualified, be as
valld as if every such person had been duly appointed and wase
qualified to be a Director,.

130, A resolution in writing signed by a majority of the
Directors for the time bkeing shall ke valid and effectuzl as a
rescluticon duly passed at & meeting of Directors duly convened ang
held, notwithstanding that such signing may take place at different
times or places. hny such resolution may consist of several
documents in like form, esch signed by ons or more Dircctors., The
expressions "in writing” and “signed" include appraoval by telefax,
telex, cable or telegram by any such Director.

HINUTES

131(1). The Directors shall cause minutes ¢o be duly entered in
books provided for that purpose:-

(a) of all appointments of officers;
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{b} of the names of the Directores present at each
meeting of the Directors znd of any commitiee of
Directors;

(c) of &ll orders made by the Directors and

committees of Directors; and

{d) of all resolutions and proceedings of General
Meetings and of meetings of the Directors or
committee of Directors.

{2} Any such wminutes of any meeting of the Directors or
committee of Directors or of the Company, Lf purperting to be signed
by the Chairman of such meeting or by the Chairman of the next
succeeding meeting shall be receivable as prima facie evidence of
the matters stated in such minutes.

THE SERL

132(1y. The Directors shall provide for the safe custody of the
Seal, and the Seal shall only be used by the authority of the
Birecters. Every instrument to which the Seal is affixed shall beayr
the signatures or autographic or faesimile signatures of a Director
and the Secretary or a second Director or some other person
appointed by the Directors for the purpose. Any fagsimile signature
may be reproduced by mechanical electronic or other method approved
by the Directors,

132¢2y. The Company may have a duplicate common seal which shall
be a facsimile af the common seal of the Company with the addition
on its face of the words "Share Seal® and a certificate for shares
under such duplicate sea)l sghall be deemed to be sealed with the
common seal of tha Company.

132(3) The Company may exercise all the powers conferred by
Section 41(7) of the Act.

THE SECRETARY

133, The Secretary shall be appointed by the Directors for
such term and at such remuneration and upon such conditions as they
may think fit and any Secretary so appointed may be removed by them.
The Directors may from time to time appoint an assistant or deputy
Secretary or twe or more persong as joint Secretaries upen such
conditions as they may think fit.

124, Anything required or authorised by these Articles or the
Statutes to be done by or to the Secretary may, if the office is
vacant or there is for any other reason no Secretary capable of

acting, be done by ov Lo any assistant or deputy Secvetary or, if
there is no assistant or deputy Secvetsry capable of acting, by or
to any officer of the Canpany suthorised generally or specially in
that hehalf by the Direciars Provides Mlways that any provision of

these Articles or the Statutes reguiring or avthorising a thing to
be done by or to a Director and the Sweyetary shall not be satisfied
by its being done by or to the same persoen acting both as Director
and as, or in place of, the Secretary.
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BIVIDENDS

13s. The profits of the Company, subject to any special
rights relating thereto created or authorised to be created by these
Articles and subject to the provisions of these Articles zs to the
regerve fund shall be diviesible among the Members in propertion to
the amcunt of capital paid wup on the shares held by them
respectively.

136. The Company in General Heeting may by Ordinary
Resolution declare a dividend on or in respect of any share to the
Members according o their rights and interest in the profits and
may f£ix the time for payment. No larger dividend shall be declared
than is recommended by the Directors but the Company in General
Meesting may declare a smaller dividend.

137, Ne dividend shall be payable except out of the profits
of the Company. No dividend shall carry interest.

138, The declaration of the Directors as to the net profits
of the Company shall be conclusive.

139. The Directors may from time to time pay to the Members
such interim dividends as in their judgment the position of the
Company justifies provided no such dividends shall be declared more
than once in six months.

140. The Directors may retain any dividends on which the
Company has a lien and may apply the same in or towarde satisfaction
of the debts, liabilities, or engagements in respect of which the
lien exists.

141. A transfer of shares shall not pass the right %o any
dividend declared thereon before the registration of the transfer or
the entry of the shares against the Depositor’s name in the
Depository Register, as the case may be.

i42. Any General Meesting declaring a dividend may direct
payment of such dividend whelly or in part by the distribution of
specific assets, and in particular of wholly or partly paid-up
shares, debentures, or debenture stock of the Company, ox whelly or
partly paid-up shares, debentures, or debenture etock of any other
company, @r in any one or more of such ways, and the Dirvectors shall
give effect to such resolution; and where any difficulty arises in
regard to the distribution, they may settle the same as they think
expedient, and in particular may issue fractional certificates, and
may fix the value for distribution of such specific aemets, or any
part thereof and may determine that cash payments shall be made to
any Member upon the footing of the value so fizxed, in order to
adjust the rights of all parties, and may vest any such aspecific
assets in trustees upon such trusts for the persons eéntitled to the
dividends as may seem expedient to the Directors. Where regquisite,
a proper contract shall be filed in accordance with Section 63 of
the hct, and the Directors may appeint any person to sign such
contract on behalf of the perscns entitled to the dividend, and such
appointment shall be effective.

143, The Directors may retain the dividends payable upon
shares in respect of which any persaon is under the provigions as to
the transmissions of shares hereinbefore contained entitled to
become a Member, or which any mperson under those provisions is
entitled to transfer until such person shall become a Member in
respect of such shares or shall duly transfar the same.

144, In case several perscons are registered in the Register
er entered inp the Depository Register, as the case may be, as the
holders of any share, any resoluticn of the Directors or the Company
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irn General Meeting declaring a dividend on shares of any class may
specify that the dividend shall be payable to such persons at the
close of husiness on a particular date and thereupon the dividend
shall be payable in accordance with thelr respective holdings so
registered. kny person registered in the Register or in the
Depository Register, as the case may be, as the holder or jeint
holder of any share or is entitled jeointly to a share in conseguence
of the death or bankruptcy of the holder may give effectual receipts
for dividends, bonuses, other moneys payable or properties
distributable and payment on account of dividends on or in respect
of such shares.

145, Notice of declaration of any dividend, whether interim
or otherwise, may be given by advertisement.

id6. Unless otherwise directed, any dividend may be paid by
cheque or dividend warrant, sent through the peost to the registered
address appearing in the Register or the Depository Register, as the
case may be, of the Member or person entitled, or where twe or more
persons are registered in the Register or entered in the Depository
Register, as the case may be, as joint holders or are entitled to
the dividend as a result of the death or bhankruptcy of the holder,
tc that one whese name shall stand first on the Register or the
Depository Reglster, as the case may be, in respect thereof and
every chegue or dividend warrant so sent shall be made payable to
the order of the person to whom it is sent or to any person and
address zs such Member{s) or persons(s) may direct in writing. The
Company shall not be responsible for the loss of any cheque or
dividend warrant, which shall be sent by post duly addressed to and
at the sole risk of the Member or persopn for whom it is intended.
Payment of the cheque or dividend warrant by the bank upon which
they are respectively drawn shall be a full and valid discharge to
the Company. Notwithstanding the provisions of these Articiles,
payment by the Company to the Depository of any dividend payable to
a2 Repositor shall also be a fuill and valid discharge of the Company
from liability to the Depositor in respect of that payment te the
extent of the payment made to the Depository.

147. The Depeository will hold all dividend unclaimed for six
years after having been de¢lared and paid before release to the
Directors, and the Directors may invest or otherwise make use of the
unclaimed dividends for the benefit of the Company until claimed.

CAPITALISATION OQF PROFITS AND RESERVES

148¢¢1y. The Company in  Genperal HMeeting may, upon  the
recommendation of the Directers, resoclve that it is desirable to
capitalise anpy part of the amount for the time being standing to the
credit of the Company's reserve funds or to the credit of ihe profit
and loss account or otherwise avallable for distribution; and
accordingly that such sum be set free for distribution amongst the
holders of shares in the Register or in the Depository Register, as
the case may beo, who would have been entitled thereto Lf distributed
by way of dividends and in the same proportions on conditjon that
the same be not pald in ¢ash but be applied either in or towards
paying up any amounts for the time heing unpaid on any shares held
Ly such Members respectively or paying up on full unissued shares or
debentures of the Company to be allotted and distributed credited as
Tully paid up te and amongse such holdevs or in their nominees in
the proportion aforesaid or partly in the one way and partly in the
other and the Directors shall give effect to such resolubian
Provided Rlways that a capital redempuion reserve fund may, for the
purpose of chis Article, only ke applied in the paving up of
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unissued shares to he issued te such holders as fully paid bonus
shares unless otherwise permitted by the provisions of the Act.

14821, Whenever such resolution as aforesaid shall have been
passed, the Directors shall make all appropriations and applications
of the amounts resolved to be capitalised thereby and all allotments
and issues of fully paid shares or debentures, if any, and generally
shall do all acts and things required to give effeect thereto with
full power to the Directors teo make such provision for the
satigfaction of the right of the holders of such shares in the
Register or in the Depository Register, as the case may be¢, under
puch resolution te a fractional part of a share by the issue of
fractional certificates or by payment in cash or otherwlse as they
think fit and also to authorise any persons to enter on behalf of
such bholders entitled thereto or their nominees inte an agreement
with the Company providing for the allotment to them respectively
credited as fully paid up of any further shares %o which they may be
entitled upon such capitalisation; and any agreement made under such
authority shall be effective and binding on all such holders and
their nominees.

RESERVE FUND

149, The Directors may, before declaring any dividend or
bonus in respect of any class of shares out of or in resgpect of the
earnings or profits of the Company for any yearly or other period,
cause to be reserved or retained and set aside out of such aums as
they may determine to ferm a Reserve Fund to meet c¢ontingencies or
depreciation in the value of the property of the Company, or for
egualising dividends or for special dividends or for distribution of
bonuses or for repairing, improving and maintaining any of the
property of the Company, or for sugh other purposes the Directors
shall, in their absolute discretion, think conducive to the interest
of the Company.

ACCOUNTS

150. The Directors shall cause true accounts to be kept in
books provided for such purpose: -

{a) of all =ales and purchasess by the Company;

(b of the sums of money received and expended by the
Company, and the matter in respect of which such
receipt and expenditure takes place; andg

(c) of the assets and liabilities of the Company .

151, The books of accounts shall be kept at the Office of the
Company, or at such other place or places as the Directors shall
think fit. The Directors shall from time to time determine whethey
and to what extent and at what times and places and what conditions
ox regulations the accounts and books of the Company shall be apen
to the inspection of Members and no Membar {(not being a Director)
shall have any right of inspecting any account or book or document
of the Company except es conferred by the Statutes or authorised by
the Directors or by a resolution of the Company in General Meeting.

152. The Directors shall at some date not later than eighteen
montha &sfter the date of the incarperation of the Company and
subgsequently once at least in every galendar year at intervals of
not more than fifteen months lay before the Company &t its Annual
General Meeting a profit and loss account and a balapce sheet for
the period since the preceding Annual General Meeting (or in the
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case of the first account and balance sheet, since the date of
incorporation of the Company) made up €0 a date not moxe than six
months before the date of the Meeting.

153, The interval between the close of the financial year of
the Company and the issue of the profit and loss account and the
balance sheet relating to.it shall not exceed six months,.

154. A copy of every balance sheet (including every decument
required by law to be annexed thereto) which ig to bs lald before
the Company in General Meeting together with a copy of the Auditors!’
report shall not less than fourteen clear days before the date of
the Meeting, be sent to all persons entitled to receive notices of
General Meetings of the Company.

AUDITS

158, Once at least in every year the accounts of the Company
shall be examined and the correctness of the profit and logs account
and balance sheet ascertained by one or more huditors,.

156, The appointment and duties of such huditor or Auditors
shall be in accordance with the Statutes which may be in force in
relation tc such matters.

157, If any casual vacancy cccurs in the office of Auditor,
the Directors may fill the same, but while any such vacancy
continues the surviving or continuing Auditor or Auditors, if any,
may act.

158. Every account of the Directors when audited and approved
by a General Meeiting shall be conclusive, except as regards any
error discovered within that periced, the account shall forthwith be
corrected, and thenceforth shall be conclusive,

NOTICES

159(1). A notice or other document may be served by the
Company upon & Member, either personally, or by sending it through
the post in & prepaid letter or by telex or facsimile transmission
addressed to sush Member at his address as appearing in the Register
oy in the Depository Register, as the caze may be.

159 (2). NHotwithstanding the aforesaid provisions; where <the
Directors have determined thast any notice or other document shall
not be served to a Member in any country or jurisdiction outside the
Republic of Singapore, any Member who is described in the Register
or in the Depository Register, as the case may be, by an address not
within the Republic of Singapore shall be deemed to be duly served
with such notice or document when such notice or document is duly
posted up in the Office.

150. All notices directed to be given to the Members shall,
with respect to any share to which persons are jointly entitled, be
given to whichever of such perscns is named first in the Register or
in the Depository Register, as the case may be, and notice so given
ghall be sufficient notice to all the holders of such share.

161. Any Member described in the Register or the Depositcry
Register, as the case may be, by an address not within the Republic
of Singapore who shall from time to time give the Company an address
within the Republic of Singapore at which notices may be served upon
him shall be entitled to have served upon him at such address any
notice to which he would be entitled under these Articles.
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162. ks regards Members who have no address appearing in the
Register or the Depository Register, as the cass may be, a notice
posted up in the Office shall be deemsd to be duly served on them at
the expiration of twenty-four hours after (t is so posted up.

163. Any document other than a notice reguired to be served
on a Member, may be served in like manner as a notice may be given
te him under these Articles. The signature to any such notice or
document may be written or printed.

i64. Any notice or other decument reguired to be sent or
served upon the Company or upon any officer of the Company may be
sent or served by leaving the same or sending it through the post in
a prepaid letter, envelope or wrapper or by telex or facsimile
transmission addressed to the Company or to such officer at the
Office.

165, Any notlce or other decument, if served or sent by post,
ghall be deemed to have been served at the time the same iz left at
the address of the Member in the Register or in the Depository
Register, as the case may be, if served perscnally and at the time
when the letter containing the same is put into the post if ment by
pest, (and in proving such service or sending it shall be sufficient
to prove that the letter containing the notice or document was
properly addressed and put into the post ocffice) and at the same
time the same would have reached the Member in the normal course Lf
sent by telex or facsimile transmission.

166. Every person who, by operaticn of law, transfer or any
other means whatsoever, shall become entitled to any share shall he
pbound by every notice in respect of such share which previously to
hig name and address being registered in the Register or in the
Depository Register, as the case may be, shall he duly given to the
person from whom he derives his title to such share.

167. Any notice or document served upon or sent to, or left
at the address of any Member in the Register or in the Depository
Register, as the case may be, pursuant to these Articles, shall,
notwithstanding that such Member be then deceased or bankrupt, and
whether or not the Company has notice of his death or bankruptcy, be
deemed to have been duly served in respect of any share held by such
Hember, whether held solely or jointly with other persons, until
some other person he registered in his stead as the holder or Jjoint
holder of such share, and such service shall, for all purposes of
these Articles, be deemed a sufficient service aof such notice or
document on his executors, administrators or assigns, and all
persons {if any) jointly interested with him in such share.

WINDING UP

168, The Directors shall have the power to present a petition
to the court in the name and on kehalf of the Company for the
Company to be wound up.

169, If the Company shall be wound up, and the assets
availakle for distribution . smong the Mewbers zs such shall be
msufficient to repay the whole of the paid-up capital, such assets
shall be distributed so that, as nearly as may be, the losses shall
be borpe by the Members in proportion to the capital paild up, or
which cught to have been psid up, at the commencement of the winding
up, on the shares held by them respectively. And if in a winding up
the assets avallable for distribution among the Mewbers shall be
mare than sufficient to repay the whole of the capital pald up at
the commencement of the winding up, the excess shall be distributed

Whera no
addrass.

Service of
documents.

Service on
Company.

When sexvice
effected.

Transferees
bound by prior
notice,

Notice wvalid
though Member
deceased.

Directors have
power to present
petition.

Distribution
of assets in
winding up.



- 3% -

amongst the Members in proportion to the ecapital at the commencement
of the winding up paid up or which ought to have been paid up on the
shares held by them respectively. But this Article iz to be without
prejudice to the rights of the holders of shares issued upen special
terms and conditions.

170. If the Company shall be wound up, the liguidators may ,
with the sanction of a Special Resclution, divide among the Members
in specie any part of the assets of the Company and any such
division may be otherwise than in accordance with the existing
rights of the Membera, but so that if any division ie resoclved op
otherwise than in accordance with such rights, the Members shall
have the mame right of dissent and consequential rights as if such
resolution were a Speclal Resolution passed pursuant to Section 306
of the Act. B Special Resclution sanctioning a transfer or sale to
another company duly passed pursuant to the said Secticn may in like
manner authorise the distribution of any share or othar
consideration receivable by the Liguidators amongst the Members
otherwise than in accordance with their existing rights; and any
such determination, shall be binding upon all the Members subject to
the right of dissent and consequential rights conferred by the said
Secticn.

171. On the wvoluntary liquidation of the Company, no
commission or fee szhall be paid to a ligquidator unless it shall have
been ratified by the Members. The amount of such payment shall be
notified to all Members at least seven days prior to the megting at
which it is te be considered,

INDEMNITY

172, Every Director or other officer of the Company shall he
entitled to be indemnified sut of the assets of the Company against
all losses or liabilities {including any such liability as is=
mentioned in the Act), which he may sustain or incur in or about the
execution of the duties of his office or otherwise in relation
thereto, and no such Directors or other officer shall be liasble for
any loss, damage or misfortune which may happen to or be incurred by
the Company in the execution of the duties of his office or in
relation thereto. But this Brticle shall only have effect in so far
as its provisions are not avoided by the RAct.

SECRECY

173. Ho Member shall he entitled to reguirs the Company to
disclese any information relating to any trade, busineess, product ar
process which is secret in nmature which may relate to the ¢conduet of
the business of the Company and which the Directors determine to be
inexpedient and inadvisable to communicate in the best interest of
the Members save as mzy be avthorised by law.

MARGINARYL HNOTES

174, The marginal notes shall not affect the construction
thereof.

AMENDMENLS
175. No deletion, amendment, addition or other modification

shall be made to thzse Articles without the prior written approval
of the Exchange.
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ADDRESSES AND OQCCUPATICNS OF

SUBSCRIBERS

Hame

Address

Nationality
HRIC Ho.

Oeoupat Lon

Name

Rddress

Hational ity
NRIC Po.

Oooupat ion

LIM 500 KONG

6E Marigold Drive
Singapore 2057

Singaporean
1010234/3

Businessman

NGO WEE BIN

43 Wilkinson Roag
Singapore 1543

Singaporean
11385%68/J

Buslnessman

Dated this

day of August 1994,

Witress to the above signatures :-

Sgd: Kan Yut Xeong

Certified Public BReocountanit
Coopers & Lybrand

9 Penang Road #12-00

Park Mall

Singapore 0923



